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4jj ^)xit 1 m^< ^ 
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IJlmij i^j^iUW VJ <U *i*Ij ^jfl ^yj| <ui ^ 

CjL.Ui l^U^I ^yj ^lii^L J^kSJl J* j£j^ t ij^ # B l^L.!j£U t^Jij 

i^JjJj ^Li* ^j^ <_ji ^ j] *^jLJj *^ ^i *jp ^ m. 1 jU* M Ufll 
*LjjliN J^l !> l^Uji^ij 1+*^* J^ t J-J^-j J^L* JS^ ^JLJ J^l 

^ljl^ji *i^L v uai t^^ iii (jLEi ^| UUJ hcJ iLJi 44^ ^i *^^ 

ui^ ^k« kja >itf ^Uk jhSi ^Lo^ us*, jm ^Li u** >^o 4^% 

Uu ^ j^yi ju^oi (ijui ^ ja 044 ciy 3*. l^ j^ ^ ^ 

J^i ,>*> *ij-^ ULty J^* ^> JLjL^ ofcjjj ^u* ^^ ^ a .jij^h 



: 



wmi^jL 



t 






■1 




t» 




TA 




M 


1 


^v 




UA 




u\ 




>VI 




f .1 




ifri 




t*o 


I 


VI* 




T1^ 




r-r 




nr 




r$% 




rov 




TTl 



<*J 



^Uft J^l dJTgJ I liiHii 0-^i 
ajJjV^ Cj^jJI ip^jl Jjl^ ; ^-jUJi J-aUi 

J^^k iL> jUjVi JjIp JJij : pe ^Jl^i^ J***U 



-t + 



4_ij ^xii tjffi^o* 
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y»^ - ; yjB m-J 1 ^V i>^^ i*_^ j L*j* c^ J^> J-^Aj 
ij^^tij Li jc jiij jjii^j <iin^Ji ^K-iL ^j w*j j* jjgya ^ j^l^ji 

^ J±i^ £-* *|^Blt ti$0 J^ JM ^^ l ^ *> if** J*-" 9 
yit-iS&tj .4^^ Ui^frl 4>i St^ifiJI idJijtfl j A*** j t^a£ffl i^Lii^ S-^ ! j 
^ i*, iljjiiH cLILtik *^Ia iifil J>L AJjSj .^jU^-yk UJm^j iLLiJSh 

.y^Jl L^ CwlIi£L1 ^i >iLll UUll i^k dtiuSB l«*l 
Alj .Ju^JU) ^j» Jc t||^UjiS J^ kjasil ^ jJUl J— ill Jjl^j 

jx^i ©V iajui J4*^j ^^ J^ J^-* ^ ^ u j -^ j-i^n ^$j 

j j: _J^H jjJofl iJCtifcl Jfr *JU1 £jl j^>Jj y- U1 j **#aU ^jljilh J^ <ji£ 

^ * j-+S JL*V< U^JU jL^Vi j>^ JA tfj±» j^- tfjUJl j^iit 

<aJLi*U l^a-j-i Lijc vi-aill ^J* ^^luj .Jjlaw* JSuH^ *iijAz* iji;j^"; *^^ ^ L 
J£jj j-jJIj i ^WjY 1 JjJ^ ^V-^ 1 S^^H^^ ^" l J^ ^JjUi j!^V l -^J**^ ^-^^ l 



-Y- 



Ajj ^u) LiLj^q 



l_J jA-ouTj +* ^f-^1 ^il-jlU l—^jt L-iu^l liA JjLlL ,jJ L -j31 J ■ -in ^-ij 

JLiLi^H l^kj^j IjlXdj &> -U^l ^lS^l ^ 
i T a-*i3^ oj^ J^laJ^j s^is^k lM>^j *^Jj*Ui JiL^l dJj Ja^j «Lf3luuj 

^jH j^iii jj^-sa . j^*^ oVi**j l^ 1 ^' J^^ ^ ^^^ ^j j j ^^ 

* J-jjLB J*Vl ^ ^^1 CiUUl J^iW ^ >jJ 4J-U J— i3» ^j 

j_lfr j^ J^U (-^ * 3 H J H ^ <S4*Z uU^ kl^ JM L >yjL U iU Jt^Jll J jl-yj> 

^J- ^LJI Ja^I i je-^,? ^^ ^^ J«aill tjA |>iyJa^j -S^jJjiyV ^LUil v^jjfl 

>j^>*s <jjiiw*j ( j>j-^S 3fc lji jjj cU**j c^^ lA ,i - a ) i-uij* -^UjS-ij Jj—V^ 

IjkLkjJ^ i^lUB ^ij]^ j$ dJi J^Aij .4SjL. ^J S^>11 J->^lj iL^jJk 
J^Lk iJ Jt jjLhJI Jiaj ^-i jljiL^Vl ^;Jj * J'-J* ^jJ 1 0^ ^^J^j »^>*^* 
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: ^L Lu Li* \i Jilt &£, J ^ J-iill life Spl J j^ :J«alft lJija? 

nJ^lafiSB j\2ii*\ titVtu -r 

.4ji*AajJl CiUl^J.1 tiA^ iiJywJ! LlUiH — f 



4jj ^)jui Liii&a 



sj^v^li aix*Vi ^jla jl±oA iLa (3kj J jl»z tin JU f fc*J ^lj 
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^J3U iiU ^Ja Jj-^aJWj iaW Je. oi* j3i*P *;iL Ud ,ji»>Jl ^*i 

s_u>J BjjWuJI j>^- t- r^ft (f& W j*-) **** d** ^ w* ^ 
^jt ^jS-n SjaJ J*- ^; JS-^ J^*i J o^ f^ 1 ;iiliJl J*-* "i>j^ 

^ i^bjiJl .*=.l-S »iLfl* i_jM ^itjiH jjjij .^LJI *>>* • jS J* J *ili-J* 



M** yJ l^j J^ *^ ,/-* J^-i e ^j ij ^U^ JJ ^M &** <*W 

A-iL^I tA* J^ f»ai*4f = J 1j V £J^ **ft { r^J ^> ft J'^ - ^ 

j^j^ii ^Jb ^x, ^u. ->*^ ^J - /-t js-^ - si>» U*i c 1 ^ j** u 



.11. 



4jj ^)jui Liiii^Q 



,>* 5J^U» Ujmj *4_J'-li ?J jb j: -hi ;lj iyuB ,Ji jiii J^iii _ > ^j S 
JU]» JjI^II >i>;j L^ ttJL£W^j tltf M^jJ ? UjV> ^ jJi-j rf-jtji j Ui3 > 

i_jwj ^j^j t^iua u jS^* ^ij i(^)-.LiLtli ^ _h^£ ^4 atL-i iU^Lw 
yj <i^^:i _li ji^ f bl ^i: ^i ^1 jyua JtL^j i^IKj atLi^J ^k£j 

^ ;j jijji ciULJi jt jib ji jsjl i^j hfdjl J3 *^i .?jM ^ 1 >B ^^v„n 
4^L-^ ^m^ jljS jli^ J4S <*i^U £A*jk4 jit Jj-jjJ 1 j ^jl^j *y*J' ^jffl 

.^J^H J^^Li UUiA> Sf«b-J» 

^Jt ^JjUi ^UJl Ji^ ^j£ ^1 i:L^ ^Ujj iJLJI ^jLn jjjjj t j^L-Vl^ 
^Yj]^ ^ cASj41 i> j^ ^^ ^ ^i^ t^l" ^Uji CJ5 iSj .Jj&Ji\ 

>mii uu fii^ji ^ sajijj* iuun fi^isyi ^ % *{t)ii^isi ^^ ^ *suh 

^j a jUmI j^^ii ^i *aLa d^u UuJi ^jiJi jljp Jli^j .^—51 ^ ^jJj 
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tMfti! 



CjL»j1u)^ *Xaj iL^p jl jil-Vl ^j^j OlikiJI wUk ^h*_hj lIjjUijSVI sliUJ 

''Objective of Financial Reporting by Business Enterprise", 
Statement af Financial Accounting Concepts No I, 
Stanford, com.: FASB 1978- 

White, G, AC. Sandhi and D r Fried, "The Analysis and uses of 
Financial Statement", Wiley & Sons, inc. N.Y, 1994, pp. 300-312, 

^ jJUJL ft ^SU ^lijj^ .jjUUI ^UlU Jju ifrjjSzi ^jft ^UljJ* ^> M 

Ou p Jane and Stephau Peiutmn. Tiuaueial Statement Analysis and 
the Prediction of Stock Returns, H Journal of Accounting and 
Economics, 19S3- 

;^jl E^iJL oji^J OJi^ 

Brealey, R. A. p mid S C. Myers, kl Princ^d«l of Corporate Finance", 
4th. cd, T McGraw- Hill lnc„ N,Y, 1991, p. 189, 677, 683. 

W 

Horngrcn, CH. T-, and W.T. Hamson, "Accounting", Prentice Hall, 
Englewood Cliffs. N.Y, , p 925, 



AjLl JXl\ LlljJ^Q 



(J>-yi) .jj-ii ^ Leu Tjsl* - ^j a i - £j _^Dj ^u^i j^ j, _ 

.ii (^^i ^iui ja^jii u 1 u # ^ J ^ a* aj* $s % fi^a ^u*fl 

al^Jl Jjb) Ji j t^!^ f 1 j^Ji ^ | ^ tmj ^^ ^^ ^^ ^ _ 

filial ^ j,,^ jb j^ <^j tfJ-J ^^j, ^ Sj1j j ifU£ ^ u _ 

TiLliJl yi jj jiJl ijbj VS jl* Li - 

T Vh^ o****^ t:iUii11 fcj&y -U**iJ ju* dij* J* - 

guft, i££ ju, ^j j^ju oiji^j jl^; u^. j^j y^vi . j* j^ i>u 
^11 Ug.^1 (Master Budget) iu^i (i^jiai) ^^kiiji ^ JS ^, j^j 

^j^mi i^ai ^ji^i ji^i ^ ^^vi iii :j iLJi ib^ ji^ ^u 
*iu*j ^j^m^ u^ij-B s^ ^^ja]ij Uji-ai ^lijj^iij ie Bfjn ^ j^j 



.-^U^^i 



j y 



jj^ji 



JljL-. u_lt ^i.^^ iLLJI LiJji.a ^LJ ^Ijill Jjj ^Jl^ li^j 



-IT- 
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-V-- LJ <-" U^ydLa^j ±XL*L\ ^I^jJi ^ **hlL* 



:<*&* 



£-^* lN^jJi ^^ ^iJiiH. ^LWiU ^1 gJU LJUI ^jLjiP JS^ 



^ia^J- 



*Jt 



*> ^j^j ^j^n IhjSj tst&di ju yjij js>ji jt uui fftja 

,iLLji yuii cjijSiJfc J gjjsfi J5U> L^i cjUii 



< 

.4**ujll i^l^Mj tApAJ$\ Uj«BUe j iL^jjm ftl 




4 

i+i* js i*^ <4u; jji^j *li jj&i j j>*Vi cibjL. - * 

4jjLumEV1 SUiLJl ^i ^JLB J^ll ^LijU . v 



-u 



Ajj ^)*j) LlljJ^Q 



.1 



.tt. 
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, Jl^ J^a ^ ^-li J5^ ^L*H ^1_> ^j£l^J ^ 
^: (Sales Revenues) CiU^dl Ot4jy| - 

:(Cost of Goods Sold) **l**fl itUM <M^ - 

J^E ^lj ilJLJl IjSffl J2U S^LlJI XcL±& iiiSi _>^Jl Li* u^-j 

.<JLJI 1 jlill ^ ! 4j ^i ie-Ldl j^ ^L^iJk 5-^a 1+jw l^j^jLut 
: [Operating Expanses) IjlAJaU ^Uj^o^l - 

^J* J^L^j iCjU^I ^Luil Uja-fl Jj^Jg W 1 ^jj*— ft -4«j£j 

«£j&j£B ^IjL^. ^^iilj l£g9 JliJ l^Jjj *£*» 



(Income Statement) J^ Ldfci - i 
J3LL <>• s jiiH chj ^ W^ i£-^ kHi W Lf^J JW J 4 L ; > <#* 



■1Y- 



t^fcj sUJi c M tf *J Lm*- t^ Jiij »jwj J 1 ^ J^ ^^ ^ u; f 11 ^ 

\ t A sjljyi tc-lia Lj^» JUaS Jijij ua 

^j ^U-i jl ^j a-* 'J® J 1 ^ 1 ^^ & ^^ ^ U :tlii!l ^^ ° ,JJ ~ 
t j .U*< ^1 l^lUl SJUJ1 £U. iLSi-It 4-yS „> Jtf ^ n£»^ (^ J-'j-» ^ 

^ISfl j^Vi i^ Jt l^i ^i iAjjw (^J— s jhjSI o^j V yi-l i JtJffl <^4 

i^\i l^^S^ V -^ (*X*J uii £ jjJJ 3 *^-» u-^j ■fcM^ J! V* ^^ 

,i«fi v 3 ^ u- 1 ^ W 1 ^ f ^ J^^ 

>i tUJii ^i"— ^j J <M **aa ^J 3 ^ t#>^^ «sWf* >j 

FIFO,) (jj^ 1 i^ 2 ^^ tSj-^ JS* «^ b ^ j* '***& W^j ^i 1 ^ J^ 
-..-■! 4jrii 1^3 ^.iV, %lfeU ^ j^ ijlUl pit jili ^i UjljH V-^i 

-IV 



AjLi jxl\ 1 lijj$ ^ 
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( Ex Lr sum] in 31 17 items) LjUJI j^c >U-aJ*j ^LjjVI - 

* 3-tj? 3 0-^ W^ 1 j5UiJi iijij; jpi, jUi| ^it UsJ^ u-*^ nijXiii 
c uj Ujui j^i jiU^iij £UjVi £>*■* jij,j .^^n £rj!jfiftj tiiiliU^Ji j 

, ( 1 JjjJaJjLii ii^J'y J^^M *£>-"" 

jjjfc, ji^fti C U jVl jl+L) L^jk UjUiH i^-L^J jy^l -.^ j 

{( uniutotive effect of ft change in Accounting principles) 
ijuft cji jail ^ L^i^jk ^^jj yj J ^n ^| ^^ji iijfc ^^ 

(Balance sheet) Mi«fl " 
Jibuti X$&b i^j .^m 3^i4 j U»ii ^ (W1J ^jiaj oui jlWt) jjijjl *i* 

.utuii ijjjji ^auj ^i *py\ £«US ^i ^j l4SK 



:( Depreciation) <!fctf*VI - 
SsjMft 1 r^ £*3^ J± *$a J—^i ijU^J ^ jt ijU JT^Sfkj 

J14i Cijia J— Vi Uis: ^j^s ^ (Straight - Line- method) ^» i-i» 
Unit) -ULiilk ^>Lu« ^UjjiJ Uij^ t^fSSfl tJ ^ Ji^ ^i ^jijU ^b ^'_^ 
jl ^lAii^Vi ^iL*. ^, ^ui* ^jUi jKH*VI ^jU« ^ (of production 

.(Sum- of- year- Digits) 

ojii^i^ ,>-- j^b ^ ijiui jL^yi ii-bij^ jii t*U^fi «^jibVi jJa^ui 
(Discontinued Opei utmii) >*1^aJ1 j^ iLii]^ j> jJUiH ^1 ^l^I - 






-(*. 



-1A- 



Ajj ^)Xj) LlljJ^Q 
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(Short-term Investciunl) J^S s^*S *aj £\j$ 
(Markeiabtc) Jjiiil] LLW okjUj ^Vi j^. X£ jjji kl* >^ 

j^^ll J-^VL yJ t|*g Sik-1 iuoL sLi^Jl L^jliJ ^ai ^^lSM £^j*EU wUJ 

^Sftf Uj SUSaAfl j-^L jl iS jlu-J j^L staid) l^jjLis ^ ^>V* £iS>ai 

{Account?; Receivable) iiiA*ll ^il\ - 

ujLm^ju*JI ^yt LJL& ^a^LiJI j t ^-^il ^-* J ,ji Sl^Liil j^^fo* <iuiJi **jH JIoj 

,<£_^11 ^uL^VI <U^JI jj^jSj <u**tfl !+4*jJ 

:(]nvDiitm a ics) uJj^ 
^U) i«l sUui i^>£ ^a j^Vi ;yp ita £ <jj>-Jl #j 

l^J J_^J1 jl iiKSB ^ntLj -Ot J^krj E ii!S5JW jflaJb jjJi-J^ j^j 
j^-i OUI ^Jjill ^j ^jjMI _^ *i*£Jl l> J*i ^Jj-Jl i^L tiiftS lili * J3I 

(Prepaid Expenses) :Uja* it jioJk ^IJjj^haJI 

^jfi " « Lfcd* J j -A - -J 1 ^_u, ^jLL, Jil* ifrjfcjl iiUJ iiJl lA* l>™jj 

,3^jui^ ^jufc sjtfB ^ i|Uii ijpwi ijiij ^ ^^iji t ^tiii 




(Assets) Jj*rfl 

M ft5fl4jj BLiUl 4_£tLiLJ 3^a^ O tj-ji JS ^jl^ L-kzl Jj_-aVl ■- *--^j (3^1 

JJ-C. Jj^j-hVI J^-**J .tlaL^tLultj ^^iljjwilj ^jVlj *S_biiJl ^-*y^j t^jaUllj 



{Current Assets) iJjMuil J>^VS -1 

Lfri^AJ ^ iL.j^ jl i iii ^J U^>^ ^J^ 1 iJ>Vl J>^ J JliU ^ 

^ kfi UJblil Jj^V^ Ji-^j . J>U U^l ^L^ i jjj j l^Ij <i^ J^i 
^OJ-i-^'j iL>-^_JAil ijjjt^j iJL^^k 'j^-^-i i^jkjL^l^Vlj i^ijl f-aiflj li^iiJi 

:{CflSb) ^^^ 



-n- 



Ajj ^)jui Liuj^q 



I 
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(Accumulated Deprectattcm) %li5ii jj^^i gy&i ^^ 




(Long-Term Inveslmeni) JiS F i iLji ^jUi^vi 

JiU^Vl ^>Jj -.LlLjl Ifcij^ ^ tfjjfr OlS^- £tj% i^ j*^_, 

(X t - ) jy^ v ^Vi ^ ^ liS FASIJ I i S ^j jU) l^k j^i ^ 

ii jW LB j Ut^ %*k*ll ^x L^ ^^iL^Jl iijiii ^ ^ 2* . ^ i^ 

-(\)<j<XJl 

(Intangible Assets) a-jj^UII ^i J^v* 

(Good will) JUl I^i 

SJjLJi <^ti ^jt xj£ j^j ^Jli ±z± Ayi* jk* j^ji i^ ^fes 



AjLl JXl\ LlljJ^Q 



:{ Long-term Assets) Ji^l iL^h J^^^ 



: [Fixed As_se^) i^tiJi jj-avi 
kjLSUJ o^^ ^LlU*J^ ^j jti&U ^^ UjJJl Jj— Vl ^Ji li* JUy 

*CjLSJ^«!Ij i^jlj^Jtj i^Lf-il j. *^_*il jVl i-LLlill Jj-^iVl ^i^ 4_EUV1 >*j 

J j^Vl J=^m2 .alj^l ^i^ ULL^ sl_^11 ^_«i^l JriUSJ Jl yjltm li^p 

yjc ii.^u >^ i> J ^ iiisau js'ml, jUj ^isau l^m^^ ^_>u ^i i^i 
.(I Listoricpl cost principle) *^j'^ Stflsai 1-^- ^ Ll%s Mj-^ 1 tH-*j 

tjijjuEH ik^iVi ^ ^^ii^ ^i tap j>^Vi ^> ^V^ & >ji jfLi: 

pt« o^ 1 ^^IaVi urt .. rt ^, L^ Lj^U* *il£U l a V^J^h b^tt&ibdljj 

(LntulJ^ljVi- 

j^UbSL u i^ j ipIjmM aJt SJlSa^- J^_*j ^LLilj i4!Xlil L^J ^ ^_ : V (J'-jIWj 
^-^ ^3M ^ J! ^ j * ^ v*J ^^'-^^i *^LJ» ^ JUU >^ US ^LLLiy ^jU 



■ TT. 
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: (Notes payable) giafl jijji 



,L^ ^L>^i Ll^Ji jt ^ijfl Jl jjl 



^J 



(Unearned Revenue) UjI* K>b&k*& ciW^yi 
f hVi ,..l JAi* tJMJ! i_JLJl :^ ^ ^.^ jWyi J^l Jl* L^jkLj ^JU <L- 

: {Other current Lhibililtas) ^^1 iijlJUl oUIJ5ftJI 

4-jJL, *JU- J^U. £_iJI 5_^1 jjl j iL^Jk <^ j ^i j^iVl j^Jfc JjJL, J*ij 

(Dividends payable) 3jii.nH j+Ji\ ^gt^Vl o***** J^ i*Nj 
(l-nng- Tcrm-LkibiliHus)) :J*Yi <±& *Wj3il 

j*^, .iijTjui j^Vi f iiiS-i ^u^ V cWjilVi .**. *Uj> J -Ui-siij^ 

(Bt>nd Payable) cjIiL-JI 

Jx^_| tia$Uft Ji**j <V— Y 1 *— ^ ^^ bj-i* £MM jV-j Ui j (^ji*il) 

Par) Sp^V 1 *^A ^1i?uj f-Li j ^jjj^JL ^4} , -ul^JL ^ii gjjl£y *l^j5N 






£L« ii* t jij^yi jk (Value 

^^•i^j-Ljj iij ^Premium) 






•■■ UjU 

L(P;itenfs) £lj&^ J^* 
F-LiJl ^jA^ dUiiB ^i^ 1 lU^j (t^^iB ^ ^^ib ^IjSartTt t5* ^ 

i{Lbbititie5) tdMOSWt 
(Current Liabililiesi) IJjIjUI ciUkj^fi 

jl lilJ^JJ J.^'» ^Aii-b &-A* U^>-^ f^j *^bJj ^V^ ^JJ^ i liiil J ^ L - 

iij$ JS jM*SB Ujl^J i^Ul JHV1 J^J^.j -S^4* vJjIj^ CiU Jill ^>^ J^L l> 

; (Accounts payable) ^^ ^^ 






1 : . 



-n- 



4JJ ^)Xji LlljJ^Q 
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-: (Common Stock) ijiUJi f^l JU ^Vj 



,yu 



^cU 



: (Additional Paid -In Capital) : Ji^i\ *&* 

4j£udl ^V^ ^-a'^J jii^yi tjSUl JiL^ iirf Jj^j <L}jW Ij^duS 

-:(Prcrerrerf Stock) ijliiJI ^Ji\ JU ^Ij 
;;U**N ^^ — Sftj 4 ji*«!i ijU«]i f+Jxi *+*S$\ L^fi jjJI ll-i J^i 

• '* ! ^" ] k<J?'j ^U j _.-*^^ J^ t|Jb fcLE Jkljs fcV — -"'.'£ fJ - j 1 ; >' ^ S / : r. 

fr jLUa!^ ^4-j^Sfl jjtrtlrn Uiij ii^i.1* i-jilja ju* *_oUIl p^Vl ^ * jtiuJl f^-Vl 

Uoj jljji >a l*s ssjhSii ^i— ^j j^ ; ^lwi ^p^jj tcsyife ( c bjV< 

Jj ■ nil* ij j3jL * jLiuIl ff Vt ^i ^Lu* jJJ&j kjUJl ^^-Vl iU* Jd <^uJk 

l« t i^lijj-2 j^uiL t ju^ii ^-Vi bjB&Sj .^j^^ysj ijMyii i£JJuS ^ 
4 JtUJ ^Vi g i ^ ^1 ^ U*& j i*>*i* SJL. is j j l^i. j- jj JS Jjl^j 

-:{Cid Libit Prefer red Stock) ^U-iU^J illiii SJHaJ ^vi 
■^jy V ' J*V* JjjJ^ J^>*5 ji^i* '■+* >5j CjllLJl ^ #j'l«ll ^*— Vi j^ 

AytJ ^^ Ja ^ ^j <H ^J] ^yi Uj31 gib* SjJu-J ^>1A1 Ulk* 



"^JJ ^)x]i tlLj^a 



v Ui iijjj ^ = ; - y L i^fta j?JjiW iijiji-Ji J^ jjJtii Ji ^j *V->^ 



-:(Crtllrtble Kunds) t^x^ '^m cmla\ 
f ^rt .vi r M ^^ ^j^. _^uj oiiU* ^ii #V^ "J^ 5 ^^^ *^^ 1 ^Ij4mJ! 

r ^^ <m- jBi ^ *ir,^y\ j*- jt c L^yi 



-s (ConvcrlHdc llonds) ifejaSil *k^ ^liLJi 



: { Stutkholdcrs' equity) u^*aL-a^ jjii 



*TV 
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^_x-Vl ^^-^-^ L^ j,? i^_^i jui ^jJc ^UjSfl o ^ ^ a^ j *(Cash Dividends) 
^LUi A#—jfl sj^*Ji ^UjVi J^j fte J^jj * (Stock Dividends) M$j| 

^LjVi (3Sbu ^>x^j ^.tVi aL^ ^Jt ^Lj 
-: (Treasury Stock) AJLtJLK j^ 

JLajIjxaII ^-i j g hi iiLlllj SjLJl <j^1jJ l^i>4 LiijiiJi (j£a&i ^i i^Jjli^a]) *&#$ $ 
*x* *Lil] Ll^-ujj <£j_ii3l CijjJ Ijl Vj JL*11 <^J jl £3>> LniiVi a*j iLJ±JI *^J 
l^Lv jiii: <L jill f$J\ j^illj jji=Jl 4>j 0jji\. $a& (3^7 £jjti ^i (Vjj) 

iiji *mii j^ noil x±A^*y\ AAiillj jl AiKriiu i&tfjj* jut Sjjjiji i|wuii j^m^jj 

(jj^ s^JjUi <jiii jiJ^ cAjLii jJSb. jijj t^w. S Jaa!1 ^ajU .Jc* jjjj V ajjJ*-M fNr 1 ^ 
aIj-^I Ajljjj Jw\ L^sk, vJjL*!U!i 3aj_MjU^J1 jjjL.^aU Lisj J^La!) IajIL jjj^II 

l g^| * .ii J LAjlik,^ l^wH^.^1 A£j_iill ^JLSi ±M — J&J-Ljtl* 4_Jj^aJl j j miU tJ^Lswll 

oLjjjij u^i^j J {Under- Valued) <j^wli u^l*j5 ^ Jit ^--o (jj^W Jj^ 



-rv 



Ajj ^)Xji LlljJ^Q 



a^ib i^i>J^ ^j frUn^iu iuffl s jii«tt ^^ j^j ylte* f*# c^ ^ 

-:(Convertible Preferred Stock) dd&^ Q m ijcu^\ &Ji\ 

jU-J ^USjl u-» S^IB-V lM^^ 1 c^ ^ ^^ ^^ J 11 ^ 1 ^ ^^ ^^^ 

.Sj^^H a£^ tpUH ^V^ 

-:(Cumuhitive Preferred Stack) t;U£U Ax^^Ji SJH«1I ^^Vi 
Vj ^j^i ^) Ci^M. ^ j-Wjfl u— ■* ^J^- 3 ^C^J 1 a-— '*&£*$ ^^ 

j~.~-* £1A* £±Z JfS AJJUI ^-^^ ^^ ^ CW 1 ^^" ^5# ^^ t^" 

.(Dividends in arrears) oiljUl &JMI ^-S r i ^ c^J^ 1 lh»-^j ^jM* 

|jyi jyrj s^>j ^.^i ^ujiii ^^v saw jay » o-^ M>J^ j^ ^ 

-:(Retained Earnings) SJ^JL&^a; ^Lj71 
3* SjUt ^j i3u& j>Jl j^j ^sj^ ii^U^ c 1 ^^ 1 ^ llj " kJw4 
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-! Jii ^aUl _*£ jiL-iJj c UjVl i-kil^il i>j>ij jjiU* Uj-J - 1 
Reporting the Results of Operations," Opinion of Accounting 
Principles Board No. 30 (Newyork ; AlC?A,\9Ti) t Para.20 

4 Ji .J->«!l JijUJl i.llViTi tfjil ^IjJ" J) ij.n-U* SA.jl* [> jlii*] 1 ! _y*j Li.li.~Y 

5l— ij jlUJl ojlji-il ^k iijiJl iLjkll Jjiki t> iuiLkll iv^fdJI j\Hl J^il 
^jjUJ uwi ^lljiB J^riJ fij V j tjBjiSI l*J ^ yfll &JJ Jij]l Utti ^ sj^tj 

A ccoi i n t m g Changes" , Opinion of Acconntitig Prindples fioard No , 
20 (New York : ATCPA, 1 ';?!). 

Statemcnt of Financial Accounting Concepts No..VTJemenis of 
Financial Statements of Business Enterprises; 1 (1'AStt, 1980) 
t 3_JUl Sjjm &^-£U% ^UJi (l-'ASB, I 15) i-M jL^J] 'luj(t) 
&AJ „J) t Jft * (3M jtSl *_£*- We- ^J^ V ^1 jH—'irtj C*^-Jl ■ i i- .il 

s$i_J i_jiU jtjjVI J^Sj (Trading Securities) '.^LJUi] <JU jijjl (v) 
*-*lU* 4_*JU ^jjVl (Y) i^jUiuJl ^.^V Uj IU=h ^5Hj4jlLdl ^L£_^ll 
C%a l* U^j ^i <JU ji jjVt u^ J^ (Available for sale) ^ 
^11 SJLJI jl ;j V( (r) ,L^ i±c\ i^L (±i- i^L^ll cAS>ai) yUil jji 
I2jtj (held to maturity securities) JjjU* J>Vi ^ i+j LU^iN tt^iil ^ 
jutjiN yJ jh^j 5-iKiiL ij^V* dj-iJt (FA.SH, I ] 5} jg*J V 1 a^Sj jU*U 
i^Jb ^ MM ^W JI jj^tj i j^UuB 4^iU!l JljjVl ^ U^ fc iil£ill, ^Bjl 
jH lw m&SmtI vji »> ^ ^ jjiu ilk j .(l-air value) SlaLJI os>J 









-: ^IJswJi fliilj c^ia^ 

*i* ^*1 yJj l^ j ijM ^^1 ^iiluj l^i^^ J sjaj yjJ^ Ci^ii^H LJ ^4 j* 
j^ j^i ^LiiJ« **£ <> j5j5 ^* >^UJi J5 ^ Joi^ V i^ j^ ^ :Vjt 

L»i .5_l-1 wtB ji ^ U*-ij ■ t n. ^j iLlLJi ^L Ji ^_>5 jhA^J 1 6 ^ J^j 

ii^^i i^Mja^i yikHj r Ju ^«^>J^ ^...>.;^i v ^ biifi jay* ^t*^ ^ *J 



TU 



Ajj ^)Xj) IjIjj^q 



,r — 
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i : : < Jt li' IjUij .L^k jJIjiI Lc\ ?^jUJ1 j^c- jjU£JDj ^j^ J>-*iJl U - 1 

T j hi i in V 

hJaS V lsjjjS u*LJ ^t juI±*JI JiiSl 3_4li j-J> u^-j u^c, jJlai JLe-1 — V 

fLiii ijjJj ^j^ ^j.^ -11 ^ ^EIjaVI ^jjjm^u, a^ 1 JL*] -a 

Rife 1+L^iS ^ ^L$j VJ*Vl %jt J>-iVlj j >rt 1^ L. M 

■ IfiAl U^ Ja&l ?4*-jaUI j^ J,J"*Vb Jj»4jUiL U - 1 • 

yj UjUJ ^Jfe ^uy IjO^ L*ii* ^lAJi ^ J^Jspi ^S j^3 ^ V IjU -l r 
f luulu i^uJUri ^ ij^j toiiiJl j ±^71 s j$b Uss l-LS - 1 1 

V JU\ £jJ\ i^Li ^ ij^A c LjSfi J^ HU -W 
jjJt ^LjJ ^jj^ i^j-ill f j^ *J /r-i«fl rtfjSiU i^=j J_h^ lU 1 v 

%-& 
YiLJ^Jl *^J *iAjL«j ^L±U A^jJLil *aljJ h — VA 

fidj*J! ^S _j^ ■* ^ii li-i^-n ^u jiiyi ^j^ J* £lj id -v i 



Ajj ^)*ji LiLj^i 






oijUu-Vi ^ ^IL^ ^ili {FASB, 12) ^i i--ii> (FASG, 115) ^M 

: ^( .Jjfl Ufrji UiSSSI j jj«il ^L&lfi lis ^ 5JU1 o L JJ^^ e^ tJ*&' ?JS^ 
"Accounting for Cetcain I nvc Anient jei Debt and Equity Securities: 
Statement of Financial Accounting Standard Board No. 115, 
(Stanford, conn.: FASB, 1994, 
FASB.Nn. I 1 5, Ibid :>3i (o) 

The Equity Method of Accounting for Investment in Conunon 
Stock", AccoimlinH Principles Board Wo. 18, (ft.Y.: AICPA, 1971) 
para. 17. 

^LijV^ j-*J^j* W^^ ^ iiiSiib ii j*B ^*h1 J^ iiiSlii <L^W tiij ,^wS^ 

>>— ^ ] 1 1 JH-uJl >w—ui |j^i ^J^lJlj h Jj'j J'j *MiJlt * J -^J- -= J -H ^' h"4-^' J? '■ ■*_;-■ ■ J 1 
.^jiil ^_^1 Ol^Ul4 Ja^JA^ ftjLiuJi jl JW^ J^2 (j^^^ U jliual 

i-*j ^'^j ^jji ub^iv t>-^ i}$jL ^^i ^ij^ii j ^ ji^ uun ^jiii -a 

totfLt* o*±>-. o^ ijjL^lS (1 ) ^lj 4JU U^U*B ^ili* ^ 5JU1 jjT#l UVi*l 

"Objective of f-itiaiicial Reporting by Business £merp rises," 
Statement of Financial Aeceuitihjg Concepts No J (Stanford 
Conji.:FASB, I97S). 

4-jj1jJu*j1 j^jjj J^Ju <Jua>^ ij jJ! ^^ tSA 1 ^ i^ ^djUijJl i^jL*l_Jirf 1 [^^4 ""^ 

i-i yi) ^jiU ^1-^ U^jJlj LL£a Jl >U*^IL ^J^^Jl ^UJ$1\ : JU 
,jh-* u*4L_aJl J^aiJ! j^-bj^.c:! Jrill J_j5 ^jj L^S Ct_H ^J ^Vl i^Uij iij_ill 



-rr- 
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- J 



■EJVj 



■ij^.--» j^c oU-lJI j- jH-ill j ^Ljtfl (T) 



kL^aaj t> <jiiiU* ^WjVb ^^Vl j$i V 



: , 



- i 



< T > 



Ajj ^)Xji Llli&a 



-ra. 



^j M^.j^ S^ ^ «m ja U^j tfj-* j 1 ^MSSil Wfrtt J^ ufti*# " Tr 

J^jjj^JI U!£j j^Iaj J^a jS3l -To 

?a*Vi iigjt d^ y— »s *>*j f*-Vb -ai^i o* oi* -* A 

Tj^Vl yjjL J^ jJUo^ i jliull f+Jflj ^JUJI p^Jtfl o^ J J 131 L. -t 1 
;jtUJi rt«V^ 4> u ;M^ l IX j r UjbU ^^L ytli-l ^auVIj J_>-=Ul l* -^ l 



-ri. 
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Ji ji LiS Ujm±\ *SjZL ^11*11 jS^l 0^ "V^ 1 tfJUjMl (V) 

,^jl^ ^ui 1 . * . , ,^ 4jA»11 f*^^ <J-**Jj j^- 1 Wmm 

j^o^ui j^uji j^u. Irati Llj j-j^ ^i <s_>^ ^ c^k ijti 



-ry- 












4jj ^)jui Liii&a 






tj^c 4_*iU #ji_MftJ! <£j_ilU #jLiiii J^ -t* »^1j1*J J -> -o ^ - .-*i - 

i>i jJiiJfc yiULj bjio* Ai^ ifljt -JULj^JI ^Yl <Ui ^^ 

^1—* yJ ^^ ^J* J^^JI ^ ^]jVi * jIjaJI ^yi u«j 
,%riUl ^Vi ^l^ Ji * ji^Ji ^^fc jj^l 

w» - 



C^J^ 



tlf>*l 4*AiJl *jW1 ^wVl Jt *^1>JI ^bjYI L>^i 



.ajM fiijiu ^^Ui ^ i^e ^Ussn ^ 



■n- 



0) 
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^jui jj=^i ^ijji 

jAij j -J1.E *;UlVS *>J- ^j^Vj i*il*l* ^Ull JiiAlS liliJL JjJiill CjIjiJ 
L^ft^l JAtffl tfj jL^i Jk^L y£S*0 ^SJj . c^M$ ^1 je.1 £***] l^i, V^j 

J-jLi! iiljj *>-.>& ^-^ J — -ill Id* ^ij . JlaL-uII £>^j* 4** W 3 ** W ^VYj 

.V^jN yuuj i^Ij^^j ^^ l^Aja 
(Vertical A mi lysis) ^jjaUJI J^diU] 

JaLiSjil J-j_ijJ kiHij *C*U#*N c*J^" t^! ^i^ull jJ,1 *jj — N Jjij ,j* iL j£ Kj^ 
[j "ii » ii LijHkwaj J— il ^uJjjJl ,|jjuJsj L*liJ ivj. ¥i1 ^ -*■ ■ ^ j j S iL^ ^jlJLitil j j ^ 




-r^ 



4jj ^)jui Liuj^q 



(Mia J^aail 
,»u ji*ij ^jui jydiiit oijji £ij>ii "A 

Aj\4aj sljU If wjjhj JyJL*H LfiA-iil -a 



■1"A- 
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■J\ ; 



:dli. 



i*^ mr m* Jin uaj*. 

1 Is 



O > ft * 
O * * * 

* t i 






V* 1 i 

Oil* 






Jw 



uj AS 



^J-l 



*^« 



^LjjV <^*ji^ J^£L-dl j ^ a . fr Xajj ^j£Jj t^UjVi <> ^jl^l ^ij l^J <jl ^J*j 
t jljiwVI AjkjJj £*Ijj*I ^ (J juiull l^mAJ Ufl !i&4 (-?*)j (Sr 1 ) ChA^J^^ 'C^-J 1 *' 

!y iiVl 1^1*31 tftfJ-ix* 



-£.- 



AJJ ^)Xji LlljJ^Q 



j^-^ t^— - u j ^ll^su u^usi c^j^ai j_^i ^uii jj^ jL^i 0> £, 

,<^u!iUlj yjLuJ! ^AcJl ^3^^ Uijjp^Jl ^^ ^ <Ac 
{Horizental Analysis) ^Vl J^UI 

.(^JSVl d^l) J^kljl ^ &> _J| 1^ ^^ <u^UJl Ol J; pl 4 Jl J f ^^U A^JJI 

jxiU V^l a-jt^JI ^ ,> ui&fl ^i icLu JfeH JJL^S ju p k lS^j 
^i > Ja 1^ 0- aJUI ^ijiii Jjb 0- 0^ ^:^:*fe -0^- yjlU j! ^-u- 
u-JI M^ ^jiJ C^ ^htiU yi Mi^ai J jl jiL^VI A-^j^j i^UZ 3 \ xJjj 

^jj-u^ 4_Jij^ ^ 4_*L^) ^^L v iiJU jU^,Vl ^J^V JL^JLi 

) W*Mj Uj^ (Earnings Stablity) JjS^VI ^x*j Lx,i ^ UjIj ^LjVl 

o^Ju ■&* ]^^yj ; jL J j ^ c Ujiu ^jUl c^U^i »i*j t ( Eaniings trend 

^^ J.>^ ^^ ^ *-8la ^^v ^^^ ^^ jta ^^ t %w Sj« jj £ij\ 

c l ?j vi ^i ^sa tfu ^ (fdW" fU j^j .^wjji ^i ^1^1 ji ^^ji 

. jftn jc 01^ ^^ ji ^m c y j) ji^jj ^^ c i^| 4l ^^ 



-t^ 
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; i y h-Zfc lil ^J LjjLJl fJfl Jill ^lil*A 5^1^ "^ ^■lijl j^jf] *^* Lf^ jT-JE-l/^j 

j, i iniU jjajH y j^ujl <i^u il^uJj ^ ajJ l * W ■ « a ^1£- Iumj l_iU1i> ^jSLuj i^Sj^Uil 

:£iIIj11 jimJl 
:^0 JlU j^ija Ui lii *»£j* y *^ i^ial* o^S (jnUVl ii- CjM 



ft* 



-A A ._■ r -,, u 






It*. 









4LUL 5jlJi r^j 1 "* V^ 1 *^ 1 rWj' 



^u* UJi ^i^i 



^*-fli J£*3^ 



\* . - m 



X** - 



\ . . . 



- (!) <£>^ ^Milt j^3* 



- (v) ^j^l t * <^ c^ 1 tf* w^ 1 ^ l 



-ir- 



ajj ^)xjI iv^y*^^ 



^J C L^J Siaj U ^Uk <U1 c gj ^ iJUli <uk c Ujl ^jlL iLd 



tj^l yJJ J^ M^^ li^Ljl £* M^IY 



jU«£ j,^Uu V 5-L-: v ylLabj c UjVi ^jL^ ^ ^ ^k« J ^^ 
V <JLi* ^iLii ^JJ ^j^, jj t <j , , ,.K , J tiij^U] yu„jt f ^| ^j.^^, 



C^J 1 



'ViJ 






T. 



1Y. 



i < i 



I'M 



-tr. 
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jjl (j-^*J <Jj*A <-jblTH ftUI ±+Jl * J i>l±*-±* <JA*-AU *^U*JI u^=^i ^_^J^ 



:{FinanciaI Ratios) 4A*^ M**31 
iU. JS^ibj .SJUB ^IjUl J>b ^> jsst J ^ ox *£**« t> V*^ J^ 3 

Sjl^laN ij gall j-ja^ ±r^ J^L^S SJi^a i-4jli dUa ^jj ^ j M^j^S J^lN 

.JjA-aV^ O l JJ J ^*"$J %*ip*& ^J^ V^J Jj 1 ^ *^ 

,^l_jii1 lolxij ^j^s a&j l*-£±A\ jj^ OJ^^ V^j iJj^M JJ 

jjll o^jII^ ^j tj^^l {^lj|^ Cj^i^ J^jj j^U-jfl ^ <t*«j ~ f 



-Co* 



4jj ^)jui Liuj^q 



1 U' 



jjLuiik ejjjj, <ajU jiiS J£u^ 5^ju <i^ ^i ^^jV^ ^j^j u^ f^ lS^vj 

OV j^l <^ l . A ^ o^ <^ <*£X* j^ a^J^ *i* lU^h OiJ*^^ ^jix^U^i 



La^i^ J^iall ls^ 1 -^ ^^ ^^ ^M? ^ (^ ^^^^ CjljiiaJ^ t>j .(X)jjilll 



jiiai 5Ll^ hm iu^bjVi n^-iLj^bjVi 















-tt^ 
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J~J i.L.j ^ ili ^ ^j, ^ ^ ^ ^ 4^, ^^ 
JjJ* J^~ ^ <J*l ^ JiU 0j fr J ^ ^ ol ^ j^ ^^j 

Jj— Vi 6* i-tt*j» ^s jji^ji v-i kij .uu> (jijai jj^i ^ jLr 



-£V 



: 



i^A^Si P UjV! ijjll* i^ ,^1 Sim, UiZj .(T) ^UJi v ^l ^i ^Jk 

.<: JXJ1 <J$ j^ pUi'Ji iiLUl ^isyoi yull C*I^>JI j I^l~n 

:(f JLdLJl . t .-sH 3UU ^hi^li 
J-^J** 1 v^ V j ir £& jjLUI oli lU^Ij f^jVlj -kli SL^ui yui ^^L - \ 

^—: ^>^n ^.kL^ kui ( yui SiJ *^i j^ %m s^ ^^^u ^ 
^ litSj-ii ^iuii vl^j^ Sj^iii tU^ujL jjin *-i3iiiL* \ i -' M jjb -r 



.11. 



^J» J* Liijj^< 
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j^v< 



4JJ jxl\ \ \*\y& * 







tiiU Aijisi 






^/rv 


^a^Ui ^JUl JSjh-11 i^J 


mi 




Ml* 


iljijUL J^i 


jLiij o- + i + 




^LLj Y - - - 


Syjft 


u . ■ . 




1 i , i i 


iiiiji r iB 


VY ■ , , 




\ 'a i . . 


UJ>v*il 


t ,1 , 




— ,_ 


tfj^ J>J 


t \ — 


VT i * . 


3jjljS*il J_^V! ^^^ 


rt-% t* 




r* . .* 


(^JL^ii) Sp Jj^^i 




jUxjlX. 



j>-Sf; £ 



>*^« 







L$LJ 


^ji^j oU jdyi 


jlb^To, * 


jUjjI..- 




tj.^b 


ft? « . 


1 . . . 




sjjiji- tujaj 


1 . . * . 


»>.M 




u^jji 


O k k * fc 


£<*■** 


j,<;m\ ■ i. 




jtlli Y»>M 


jUjilt*. 


- ^ii*^ ,j,_jiij ^— ■_,-*** j. j-j**- 



-«- 



i 



1 



:^Ll U mjI^^ Si^L*il iSj^Jl IjJiA\ SJUl ^jljlll ^L L«i r^jlM J^* 
.ijjlUl 1JU fSj® ^Vlj g?J>*Wl tj*M8 *^i Hi 



mi 



m. 



JLip H » * - * 


JM*^ 


(^LjJk) i^U^i 


(iV* * .) 


(*• ■■■) 


CjU^lJI 5il£j 


jLbi o V * i ■ 


jtUi * . . * > 




jlljj 1 £ * » * 


jlip Vo .» . i 


jlijVI i^ij^tau 


1 i • . 


^*. 


OlSDttal 


AO i i 


ti :..*, 


^ji1 *^^Ulj *jjW wijjLjui 


%6* . 


Of t i 


yiMctt^iD 


!*♦ h 


i . . . 


jjjpij' ^Jg j'L^a^ 


t1*i 


Tm* 


L^j^l Aj*£ ^JJjL-oj* 


jUp 1 - - « 


jUj^ ^ i * * ■ 


<jj^aj11 JJ Ji^]\ tJ i ' Mb-B 


(*M 


(ii-o 


A u j.Irti 


jtijj of.. 


jU^ 111* 


jtin ^ft-. 



-iA- 
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mi 



1 M 



yfw 


\\ — 


XL- 


***# 


ey. . . 


r*. 


**%>} 


ii>T" ■ > ■ 


^. 


1 1 r yi 


IB it t 


J£v» 


JfAjT 


*€*•■• 


2i 


?Vjv 


A? i ( 


fa 


ifo/l 


is . . 


Z* 


ifrjr 


T * « * 


>:> 


/Vjl 


VI . . 


;:i 


»jV 


*>;,, 


*V1 




rv* ■ 


£ijf 


£4^1 


c( , , 


?Jiji 



n - 



i 

a 
S 



1 \ 







JJiiK <*3til ^'1 jy^i 



>tf 


^ 


V*51 


\W-* 




***tf 


jlkJ 








£v< 


|' *'.*,*. * 


! 1 i » * * 


\ . 




*>« 


V* . , 


ay-- 


O 1 t ■ t 


CjUjj^JI iiKS 


*T 


r- - 1 


*r « , * 


& ■ » ■ 1 


£j^i ^u^ 



**u 












AJJ ^)Xji Llli&a 



^jui jS jj\ ioa ^ii^i d*uai 



#a 


**« 


\\f\tff\ 


^*/\\/r\ 


SJy^LJi J^Vl 


y^ 11 


i 3ik*Ji 








^^n 


(*•■•) 


St,-*- * t 


V* K 1 


SjallII 


**■ 


A* * 1 


lA< i i 


1 » k i i 


SjdiiJl j^i^l 


Jfit^V 


V > * « 


IV* . . 


\ G - - + 






it - ♦ 


i . . . 




^ ;^ J *-a 


*TA 


^ i - * 


n ■ . i 


TT * > • 


SJjlj^J j_^V i £j^*^ 


XlT 


i ■ - 


Pfc.t,.* 


y •■•*.» * 


(^i'^J^) ildtifr Jj^iVl 


jDW 


VT • > ■ 


V* ■ ■ * 


ISt.f.i 




JrAjl 


ra > * 


\t*.t * 


1 . • , 


6^^ 


^c. 


10- 


Yjfc:* ■ 


1 , 1 1 


^>i y^-^ cjW jsj> 


^i ■ * 


A i * i 


1 . . . , 


t * * * 


L^JJ 3 






&M U 


s . , + * 


J^o-b 


Zn 


IV. * . 


ya- k . 


to t . . 
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VLLJI 


<jja*j ^Ul j^| 


Xnjr 


Mo. . . 


y.\ijP 


" * * i 




u>tfU 


y.rjr 


To. . 


mjt 


) * * * 


L 5>! iljlol, CjLI j^li 


y.\Tjr 
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(y^ A ,T Jaxaj ^^iiji) H 1 J iA^J jUo (* t . . ) J) J1 3 * iiJ jUj (11 * , ) 
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iLilS ^_a SjLjj ^Jj J_^jJI UM ^JiaVI L^dM Jb$* :<-&M JLtLiJI UISj - 
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( _a *l.^i\jvj tSjjjla iilSj ^>iUj tiLc J^Lij tdAjjAAJi i ii$j ^jV tdiL^idi l^^ -0 ls* 
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c LjVi o^ 1 ^ 1 M^ 1 ^ JSJSV Jltfuj 
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3j .u.-^« j*sM r \c Jlij ^yu^ij o^j^ 1 f*s yill (Earnings Quality) 

.ij.ll uVl U-".Aj •*-""!' ^-*i* Ji^ ^ jW-^ *W jjjj' *" ' "' ^ 
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( Accounts Receivable Turnover) (^ ^ W Jjfc4 

( Inventory Turnover) cuW (fy# j^ 

(Accounts Payable Turnover) fcjij, ^ 6IjjJ Jam 

(Average Collection Period) dy^i ij& ^ 

(Average Storage Period) &£i| s^ ^ ^ 
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(*MI*m*..)Vt. 







■( Net Working Capital ) ^bdi JU! ^ ^ U 
«Jj**ll (fig**) - ^1 d ^ vl _ (WJ JU]j ^ ' 

^ <*. ^. * ^ ^ ^ ^ d ^ vi j£ - 

A* ^' *" ■*" Jw ' ^ ^ **» ^ ^ j ^ 
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jftB #*■ *-» A J ^ V ' ^ ^ J ^ ^ "^ * 
> ^ JW« *Ji ** ** "^ «•* '^ ^ ^ * "" 

L* J'^a * Orf! j^ ■*. <*** **» * « ***» **» 

. JJJI JLJI o-b Wj f**J ^ J " **' «* 

ju-% #a« >y ^ '-^ ^ lj ^ c,,jJ ^ >A 

w iJHi &** ** ) m *m <***" *«* «*• **-" *" 

Lj u^ j^, ^ *** *>* jj — Uj,iJ ' "'-^ ^ J 

ji-l « 0^ 6^ ^ '*» *^» ^' J ■*• ^ ^ 



( OU 



Sj _s j^ ^u^ ^« '-J*-* 4*«P ^ (* ** 

.^ a : > j,^ j^^ (m J^ 1 ) ^ ^ vl ^ ****** ^ 

( Net Working Capital ) J-^> J^ 1 ^ J ^ * 1 
( Current Ratio ) djM* ¥^ " x 
( Quick Ratio ) **|^ ^^^ M " r 

( Cash Flows from Operation to Liabilities ) 
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f jXK i^Jl Oj j <lj^l J>-Vl ^i jL£L.Vt ck^ CM ^?.> l <^ 0*j C^SjJ! 

A—J^jl^j J->V1 fi j^-^3- LgjUl jjJLj ^Ujjt Ojjo-a SLiaIaII 4_sJjj jj\ < _ll (^ /j-j -iJ 

. J^V< Sj^ ^jjS Jfc Jju^Ji 

<-j^i]l ^jj] sL^LiU cA^l^ jjjj £j$Ji jUJ L_ilk2 a-i^Ji sjbVS o 1 ^ ^^j 

t-^J UjAi cr^ M 1 ^ OJ-^ 0* L rHS ^Jj 1 ^^ J>"=Vl J ^) j£*^dll JiVl ij 

*>* Y - ° * / * < l m *-Ajd\ *£j£6 Jjljoli i^i 

s^ i ,rr - u . j v * . = i^ia\ aSj^i jjijtf S^u 
*£jJ& ^ d-*^j <P^ Jji*aJ i^b gS^S <Jj Ji Aiyj; ji -kOLJl &* 

*\ji Jj-^-fl u>^d L- 4 tjRfc Lj-jLiLJij t^Ljiu L^15jlLi ^jj i£jJ] <_£V JjliSll <i^] 
^JJ ij^LL^ { j rA i_Uliu <ajXJ^ JjIjjJI Sj^j ^ti-=^ ^ iLUI djlSj-iJ] SomJ! 









jLLjo * - o * - i ! , - y^i is^ J^UJI JU11 ^Ij ^L« 
jlij o , M i o * - t i . m SA^Ull ISjSl tUUB JUI uJ j ^U^ 
^^U) J^L jS ^j J^UJl JU) ^i J ^AUo ^ jjj ^jjai ^ ia^SUI t> 
JU1I ^1 j ^L«J ij^aJ! i^AVI oV tiLJij Sjl^uII i^ill ^Jjt i.J^j! 5£^iii 
iSjJJI <>UB JLJi ^Ij ^AL^a .Sa^UJ^ i£yai ^ ^| y Jtl ]| 5^^ j^ui 
yJ! V^l^ *iv ^^iLS s.iaUi 5^^ Ldu iljIjUl Jj^Vl #*,#©. Jijb iJjijl 

4}j^J\ jSjji ^LSLS J^UJI JLJi ^jj ^U. VJ:P ^ , ^\ a\<a v ijrAJJii U 

-$)&j5A jJ^aj ^^ ^ai uiis^* ^ f u^v! ux±\ <uu^ ^ 

r( Current Ratio } Jjiiill V** 

Ujtiujt Jj^Vlj ^i£l) ^ ^J S^i j^i jIjloI -j&0 ^ 5^i!) »iA j^s 

,aJU]1 ^ljDl ^jl: ^ s^lj UU t jsi JSlA L 5^i^ 

cjlji^j! ^J Jjloil! d^j jjK^ £ jLut^ij "^jIc- ^=J1 jU*m i^ill <jj^* i> AjV 
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V-^ <i±«^ JJ ^iJjSM JJ^ii oil* lit S^lij CAS^Jt j^i^ Lis jSj :i.i:.u 
tr 1 * 1 ^J-* 5 iil #>- (>* sLil*ll *jj~» Oa**^ V - " •J 11 ' 1 ^J^J M Jj* 1 -i^ Jijljai 

Mi> „JJ V J jjL^ ij^i jjjji ii^ ^ 0jJi j| ^ j^ ^ j ^ ] , ^ 

. jjijan i^j ,p^ ^m^j ^jijiji ou^jvi jt jsj,, j ^^ aj^j j^! 
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^jU J3 ^Jii Jl l^L^; .^y iJU* lj£\ J&L ijaC ^J J^ S^jJI r ^k j 
yj J^^^ii^ i^«>J L^y, jl ^JJ Jw* ^-i *Litl J^jli L y t JlL^Yl 
^_b lj-LL jjJi, sLliJi &+ ^ , - lUlj <*iij Ji ujJ^ 1 Jb 2 - 1 Lhh -oj^^ 1 Jj-—" 

UjljiJk Jj^Vl t>i J^l J£f ^^^^1 ^ jjll ^t 1 j.rt; S Jjl^lil <wj <^j^ 
^ ^j L4J i i!l _«iJ1 oOj^b %I*JI Jj-«iSH ^Sj: IjmI ^^j ^yi JUJ^ 
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f-lv J->Vl *j£-^ L^LiijpM Jii— ^jJo ^L«LJk SjjJ yJJ j : ■■■"'■ I »1a j^ 

Fj J^jiJ ^J*"^ UJ_>^' Ujlmjlj - Jijl *J^»i tliljUSLiI t<J^iJ^ ^aU 1 ! lijiLJl 

JJjtiUfl Jj^oVl o*^ yllVu aIjj— Jl >^ JiKUl Jjla^tU »(6)Jjl j31\ i^Hj 

.y j^ i^lf = * * y ( £ * i V 1 } - <J jiil ^yjl ^j^l ll j; -tl 1.-: 

; r sir= io,/(v& 1 t.J- ia^ui j^jJJI Iju^J! 5J_^uJi <^i 
j^l iJj^i iS^ i^j^Jli <Jj±Jl 5^: J ^UjVl j^iS LSj h^LS ^ 
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I ^j^l 6^ -JVj Jj"*La Lijn 1 Y iiJ QJJ^^ *i*i*B ^^^ iili^'j -Aj.>kJl 
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Ji^ ^fe ^L^| <U& c^Jdlj ,%Ufi ^jJ| l JJh i Ji^ uVlJ ^i jsj j^ ^^^ 
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SolLJ! S^JsL^lSVl ^jj-^i* ^>^ ^_^j S^cli^ll jlu^ Aijjli* /^ajV y,>Jl 
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iij^ji j^j^ ^ ^uai uui tii ji>ji j^i*^ iijjuji j,^] ^u, ^ 44^1 
il^- UJj^l ^ ^bu^vi sLiL*B ^^kL^s ^i* ^\ J\ ^ s^jj; fl i Aj / a LiUi 
i**fcsj jjj*ai j^u^j fgsuy j\ *jajii ojj w^^l Jo^ ^ JJ J^^ 1 

X^ffiS oLij^^ll ^ (j^Vl Sj^ii CiljLiL^^ij t Ujju!l ^iJlj lojiill) 
■(fji rno ) ^ f*J ^^ Jfr u?>Vi *iM\ JjU^J CjUj^^jIj <tLJI 



sLiUl ^5 Uj^jl j£^J Ju,i) LLL j>% V a5 ^Uli j^yJ\ r& J t-j 
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AJJ ^Xii LlljJ^Q 



bLU ^^4^ ay >-^ ji^ yit W?u^ ^ ^^ *jiui t^ai j> juij 

^_i ^m11 i^l— Jl ip-aj J^ yUB iJiiB <hij ■ jffl Jj l A^J J fcjfedl 6-j 
i^ J^LA tfjUU X^JI ^ o-j-1* JS^j i-Utfu tf LJj ^Wfc &j5i» y*3 

Jj^J J^ yjjiS JS^i V iiJ j^Mj *iJ" J J *i- J -^J^ f 1 ^ 1 - 1 ^'^^ 

&* Osj±^ ^ 6^ ^ ^a^\ y^*i ti^jUi- ^^j^j ^-u-i 6j^\ 
^- ^ (FrFO) V J jJL- %| tfeJI ^! (LIVO) tfj j^l^ ij^ «M 

ji jjj j±jl4 u^w ^ ^ij -Wi j-^i ^fes ^j *ai^ e$jj/* : J^« 

^jiiji jjkjii ^ j^i jj& i_— lij *iui^ ^ Jy^j v^ii u^- ^^^^ li^ 1 

.*jL*jft J*-XJi iJJiJj 
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ill^l JS^ J^l <-4ii^ili AJLd\ ^Ij ^S^i^jj 



Net Working Capital i>UN JLdl ^Jj ^iu - \ 

Current Ratrd JjIjSU <**i -t 

Quick Ratio <ju^I Sjjpudl ^mI -r 

Inventory Turnover ljjj^I ij^J JJ*-* i 
IV( u / n *Ui*- + V* OJ^-*) | / cftuyJL JUlfi - 

Atct Rue Turnover ii*Mll ^ Us <jijjj jj^* * 
l t /( M / rv 0I3M !/« Ajji-0 | / 41**1*1*^1 - 
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I^^i 



J*^—H 



HI *j* ^ ftl# ^ ym j^u fhtiuA <% ^ ^ ^ 
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^-ill *i-i j^Uij *lU-^il jU^Vl ^ ^U« JIM ^ U ij^i ^jL ^j J) 
y_lt l&JJilj U4II ^l^^tfl ^ jiLJj t< jjiJ ^^L j^ SJj*JL J>^Vl 5^J 



-M- 



Ajj ^)jui LlljJ^Q 



(Long Terra Solvency) 
**&M J J Wd i^ ^1 ^ij ^j fc ^^ ^ jHjij* ^ ^^^1 , ^ 

^^ '" U ^ ^ ^ &*Ji J ^>3 1*%I ^ JSL<^ 4^^ j^ ^ 

ja s^u j^ ^^ SJ a j^u ^u]l .^j fc ^ tmt jAu ^^^ ^^j, 
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t <£U> JjLw Jt jftJ Jiw- Jc ±*j jl ^ L« J£ J|| ^ 
^^Jt jjLJl J:uu (>& Ji 4jjLi Ji*« SijJi d>«J J-i>*^ cJjI— jij_^ - \ 

. J*i sjoU J-iwj fcto o>^ kutiil Cy^fl JiJtfLJ - i 

. { Jj— VI ^3b i^Jl Jj«-i j> Jil ^jjiM 
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.^lc J£J±j jUilwVl ^jdlji-V 4^,iVum^ Jjjlilll CjIjJ ^fe] - 

.^■ajLLuiAU 1 j ujfe^j p^-cJI ^NjJ ^Jl J**-" ^JijJ - 

♦ l^iLlJiiwIj dp JiA* ^j-ull VHj v'- UJ ^ ^^ "" 
k ^uJl S^y v 1 ^^ 1 lt^ V 1 ^ 1 ?+*-tftj iJJilH JH - 




-IY1- 



ajj ^*ji IjIjj^q 



g§J ^J <^ J 1 atfl J ^ j1 ( £ ) 

;|^a -ysw tiA ^> ^ Ul ^ *>^ "^ 
.j^yi ^ $*» #» > >* * _v 

a,. ^ wW *>■* ^ " Ji " °* l| ^ ^ ^"^ 



:%4! iijJU JP <> U>i— Pi ^UjWli (°) 



M » ■ ■ • 

A > > • ■ 

v-r- ■ * 



>^./iT/<n *£LJ (i^*- «**?* 

.^U\ j_>L. J* a&& J^— i>*^ ! 

d&*& > s&* J^ ^^ "^ 



«* j 






. jS j Ua * ^*?5| " j 



-W- 
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( Dividends payout Ratio ) *& j>Jl C.4Jtfl <j ^'^ % V*u 

?-L_J jSfl l>-* -* " |V ^ *-l-»a. ^^-l^ f'^-Jj' 1 (J 11 ^ ht**^ *Ut jjA^ £"LjjV1 Aj_v*J Jjjwj 
LiLklj j^ J^j^ £*--?jVl t>* J^ 1 eJ^M J^i^i l£jJJl jl ^-^-; if^l »1* 

^) -jkL^i ISj-iW CAS iSi l^fiaS ^-j jj3ii i^g'i J-^lL m^LjJ L^i f#*$ J*^j 

J_JaJy J-i ^ jjJ 44A Cy^J * 1a jLaL*b j^ ^.Bj tiifr jj jl ^b jW *^ ^lt ^.Jl 

, iS^fl iitUl |v£iMpl {J* JutiJl 

^ l nki.1 ^Jjj^il l*j£Utt L^^Mtttj iiiXJl A& JJ^Jl ^LijV^ V^J ^ J^J 

al jj-L&j i-JL*ll S^sJdl >S$^ *_iii^*ll r^jV* ^>* ejil^Ail r}^J^ *^ J^ 

i^> s^ai *i* _>£^ $8Jj u±b g*tgfcj $0 $0 iv-jS ^WjVU iiiiVi 

Sj_iiuW *J-A jj^SSj * J-^ifl L*^-" 3 0"* ° j^^ 1 fft-^Vlj iljUW f^-"Vl jjlt Si J^J^ 

, iwijii <^j^ii ^ij^* 



Ajj ^)x]i IILj^q 



-iyr- 



Jill tjjJ*^ 3UU1 o^>iij i^wjil ^j-A>J o^J^ ^ J*** 11 liji ^ 

^Jli^iL £i-^ <-^ij ljJ^ .Jr^J^ 1 £-* <>^-^ 1 J-^ U-* O^ 1 ^ fL^Ab y-tiJ 

jlj^ ^J j J^a ^ ji# VAj ^j^*" Jaf* r^ j^^iia 1 ytu-Ji i^iii^j 

yy ^j-^>JI Jl ULiVlj Ujj^i S>LLJi i^j^j <&~£i\ S>U^1^ a^j^j 

( Earnings per share ) ^^ *-f^j ~ ' 

(Dividends payout ) ^ jjJ^ gW^*" o^-^ - *-^ ~ * 

(Percentage of earnings retained) Ij^mS 010 *+** ~ r 

( Price Earning Ratio ) ^^ l h^J ?*^ j*« V^ "" * 

( Book vafue per share } ^^ ^J*^ ^^ " ° 

( EPS ) j^-uJI <4*iJ 

^ -n U^j.j . iqm f$M asm J* %$4 -f^M %*** ^^^ t^^ ] ^ 
jj^j UU ^j . jLL^ t h— 11 i^lU tr-3 ^fisS Vj ^jUM ^Jb o-*^ ^J*^ 
^ J.L Jl ^iUd ^ s jU«B ^-V^ ,> C bjVl y&m ^4^ '$ #** f*-> 

. ^■■F i^u j ^b^l j^j . SjjUii ^-vi iJUJ iiiui ^bj'SJ jj— jii ( i^^^ 



^ivr- 
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(Earning Per Share) :ffuJI 5^j. 

a^*i J-J frjLlidlj ^ mil C5 _lt l]L*ltj ^r\^|_Jl ^Jc- iSSWIj 3^-Jl Jfc« ^jLfl * 

.UjjI ji aiiu^j J^l jjtfl J ujjMI jj^j 

(j-jj j i j^SH <j-^-*j LiA j JLtH tj^'j c J Sj d- ,' M ■ *« <^?jj tjl—Adi 4al*£. jiuj 

■ (Simple Capital Structure) J*^ JUli ^Ij J%* - \ 
► (Complex Capital Structure) *~&j*i\ JU1 ^Jjj J%* - Y 

J^j^U LLai oIlLuJl JI* *IjjI& ^_J ^J J^^wJl SJLj\J jLJU (jljjl ji jujU- 
O-t i-JUB Jl jjVl *U ±htj .(oJaj:^ -^1 J} &&**^ 4L121 sjli«M ^Vlj 

4 J" *- , 1 ^ frii-lj A^tJi L-jLoi* *4J du^ >£*tH AjiJ J L-lLyJi. AoLtt J4-1-J jLiil <Jh- k J JSjA 

■ (l)(Basic Earnings Per Share) ^J^Vl ^Jl <fhj 

tf-J"^ LLaJ t^HJl ^LjjSM <*^*L 5JU)I pjljIB J ^Jl ^hj s^^^J 

jJ ^Vl iiA j t H * >Ul J^Ll i^Utt i^jLJl ^(^iU n-^^ i^jJ^ Jt ^ jU Jl 

%JWD ^Vl J^ .^o l^, lii v L*il ^y ^i S^U]^ ^j'uJl ^Jj\ %$ ^ ijJiaj 

.^uii jsu t*aai 




-1V6- 



AJJ ^)Xji LlljJ^Q 



( P/E Ratio ) ^uall Vhj 4P' f**^ 1 J*^ 1 ^^ 



{ Book value per share ) totyM ^J&<^\ <j^\ 
Uilill ^Jbdl rt^Vi &* j 

\ *_iaJ JujjfiijiJii ^*^J^ J^ L/j- , ^ : *j*i jj^**^ 4 ^*^ l5j^ £y* » jt***!i >^-mjVI .ixiiijjj 

jfjg&d ^_MiV^ aaB »>1 - vl 1 -^ 1 J cM jA US - <JUl ^IjiSi J i^-ill ts5 

. ijjSiJl l^iojjL 

SjilU >1jj jaw i.i ^ L i . (Vj a| ■■■■II lySjjJI <^oji]lj <jJj*jJ\ 5u*Jit ^ ^>ujaU ^Jji 
. L^jli J_>^V^ |^u <^Uj*I i> JS Jj—^U ijJl^l 



-ivt- 
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jSiiLi ^i^n o^j ■ J^^ J^ V- g^j| e^j 11 ^Ji 5 j^ - J^u gpisi jt 

^Jo J-Ljj^ ^-"^ *#^ V ^k>^ <-x-*^ JjA SjLlwfl f±Jifl ^^ li1 ^ 

.tut am ^s *. jiio-ii f*-Sn £&J £&££ is - J jvi o^ ^ li ! ^m ^ &y$ 

^^* »$**$ $$ o* 'rti jli ^Lj jbU L*-*^ ^-^S T 1 *1* ^L£ U t>£Jj 

^uji j^ c u>j i«aji %p^\ ^Ji\ J&. |t*J$ $ j* a jii«ii |$# ,> 

u^ ^j* c L?y l^^- gi$0 ^J^ 1 £^ V J $#$ J ^ <> ^^ ^ 

. c bjbu ix.^Ji ijUnii ^Vi ^^ ^i j^ 1 c^J^ 1 ti-iJ 5 ^ M^ S**^ 

f ^ ^ r ui; ^Uj ^J L*:Ui* S^^Ui f^^l ja^ ^Li i^fe*S J^ll ^s 0$\ 
i^m j^jUji ^_-Vi ^ ^jt j^ I . j-L p o^j c ^ 1 ^j ^^^ #^s 

gl^i $£ ^^ -^-^ ^ f^-l &$$ -U^j f^ 1 0^^ ^j^t ^ $M 
A\.J i ._k_.^'^ ^j fcsp. ^iii^ S%IS ^^ t^i .(^14 ia^} Uu sjs J^u 
LJj -LJ^i !£M 5^Wi ^i &*$$ f*M o~^ %**! f*^ *^ uj^ M 1 ^' 







,.<|]un <i„ji 



^ v s 



1^*1 t c^ 



*»flP« 



ii i -. ^ i 
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AJJ ^)Xji llLj^Q 



:(Complcx CjlW Struct«e) vij^ J" 1 «A" 

S, i*^******* * jl «- J ^' rf *2 

.(Basic Brings Per Sbare) ^^i ^ ^J " ' 
.(Primary Earnings Per Share) ^ ^ ^^ " 
.(Fully diluted Earnings Per Share) fca&J ,jj«*Btt*** 



^^ly-jtA^c^ 



AjJW 1 jhj-^ 



= '^L^Vl f*^ 1 *^J 






,u ju i^« j gg ^--^ ^ J1 " J " > " 

aJ »« *. ^ ** A -w * '' jU " ^^^ 



-iVV 



I 
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'fP J^L ^yj, 









it-*;*".* 
> U , . + 

£, » I i 1 * 



V 

r 
r 
v 









u 



>jr* 



\\ 



ijjUJi £$£$i aL^j i^iiji ^LjjVi 






- = -L^LmjVI jhjjJl Ajiwj 




f lji j^u u;iia\ ajjuji ^bu ^ jji i*«,_£ji 

f UJ! JiU ^IB ^bU ^^J! l^jUl 







1 



M 



D*i 



Hr-* fj^ ' J 1 * * 



v . . . , -oil 



i - 



-IVV 



4jj ^)*j) LlljJ^Q 



I 






■i&^.JBf* 1 



iA 



,, ^ttji-wtfi^ ^ 






,;LjJ>n h^ 1 



11 ±±sa y -r 



-iVA- 




(Primary Earnings Per Share) :Joi.iAAlt aj-Ji i^jf 
.(CSE) y^ V^ *-^j ^aS 

u uu-j v j f*-bu fca&n «jju» & jjVi .as <iju*ii a^ui t*~% j^-uh ^| 

iJiUJI JuiLtt ^Vl J*ij jU»J f*-J' J iUl >»- yle. 4JS>M JJ>JIj jj$ 1 

.(Stock Option) J>i» OljU. -1 ' 
.(Convertible Road) Je_>"tf aL'Ju* ^Aii.J\ ^ 
(Convertible Preferred Stock) Jjj^ll il/JiN sjUaJI ^Vl -T 

^ l y i m^ jjx. flj^i ^^ ,M *> » j'-j*- M«Jl f*- 1 ^ » 1 J- 3 * '-Jjk* 
5^jId U; - I '■-*jl- *•' j--!' -"-^ j'-^ jj^j i5iu« b^j J£U» Jia^ juj <S >«ll ^.J 
5_Lti]t ;jL^*Jl ft-JiM j Jjja^ll LUi» £feL>Jl j>- J£l V^ (CSE) *JjU* 
^j^j ,iJilj «Uii~ lyk L*_J jj^i V jl ^>i5 ^ ?L#» nt4 u-% Je^i 

JA^ i^Ul O l J^' •** U-^ Allj,jl «-» J^ Z^ 1 ^HJ - yjl " M* W** 

Aa Corporate) ( d ) jLi«H ^sL- «aYi >S>J ^'i -iAijjui ^iji*. ^Jc iuii 

JS^, JL Ujh-Y ^jVl feJ ^ 1«J» ^aLl jfel Ji tt (CSE) ^J 1 — M*> 
j-tj. iijiil jSj Jj^ iLUSI jj6 <£U-fl V 1 - 3 ' 3 j/>" J*' ^^ £>* o-**^ 

.(v)JLL V* U- 1 Ujt*k:V {Aa Tin |- Bond) 






r; uj* p** DiVldcna } . ^ ^ ^ (^ ^ 



(Stock Split) 

UiSj -• —■» s ^ v ^ *" , ,. , -^ U^' ^ ■*" 



AJJ ^)Xji LlljJ^Q 



-!*.'■- 



T U' 
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jr ** jl ^ » ^ ^ (^ ^ «i <**i ^ *** ^ 

£ ^ iliJl <** **« ** ^ »** j1 **fe ^ii ^ ^ y. r 

v, ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ - 




•ur- 



4jj ^)*j( 1 m^< - 



. Lui jm. i» iw* ^ ° 1 ^ ^ " Ji " J * 1# 

,^1 uj ^^ a - *" -> r/,<ZA • ^ !jiU ^ ""'^ 
wt^X> <^i «*• > "•" J "*- ***" ^ ■** 2 



!ffrM » s^^j ^j«» J^ o"U J 5 ** 



.lAf- 
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; jl^JS f+Ji\ c tf jj - JiJl ypLm 



l^Stil j tji^A\ $£&*& j^i-Vl Jit 



- V^Vl ^Ji ^j 




I 

1 



(*><:* • i.) JJY'- VI M 



n 



ZVjt _ 



Ud*-ii ^t-Vi j MmJi r^Vi ^i*zJ Um c u J ( ii 

SJjLuil f^-S>> tjA*l* f+Jm *-* jJ* i^, p*H 



<^ij*ll "^ - ll 4-l.lL J . - | 



-SjILiaU ^i^ £4*Lil] 3yibuil ^_-^! jt^g 
SJjL* «*te ^ >^ V (Zn) r/t < 2a ^i^l ^k tf #S ^UJi J^ . 

h ^Sji*11 ^ji ^^ %iL** ^i Ji.^j SJj'j.* 



VI 



fj »xi < < < W o i > > . 



•* -^jjj^l -^— Jl <tij J ^ 



v^ . . 



Jkii^Jjl^JI ^^V^ til £Vjt > £ Vj i - 



^ * ■ + * , 



.!Aft. 



AJJ ^)Jui tlljl&a 



iJ^U Jti- 



■^ tjW> !*_>* </-> $^ c> ^j^- ^ l *a-jWi 

.^- i S^fUl ^t-V fc JU <jJ j ft * * * ■■* 






■ut- 
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glj« - 



U 






O * + + « 



o* 



1 . 1 



**#*!. 



jjj^JI ^i l^j ^ J^ y y jUi ^ ^^ 



TV 



+ a « ■ . . 



^iiuJ( ^*— ii L*^ 



n- 



^j^/r/i 



^i ^j jia, fcfcyi ^ i^ vL ^ ^ j. ^ v ^^ (Aniidilmivc) 

«^-L-Vl ^ ^ajj ^jL4 4^J! 



(*^1 I-l-jkJI 



.Li^UN ^ ^Hj mU* ^ J*Jj V ^Jttbj 



*1AV* 



iaj j*Jl l±j±& 



i^^Si JUjs-J 1 r+-A fc J ^^ f*^ 1 *^ *^ L cWjVi 
Slj^Jl f#-V^ ^JJH ijjUJ ^4-jAi £*.j*$ -L-^LJi 



» < . o l^ , < l» j^ ■■■J Wj "■* 



(jU*^ 1 f*^ Jo^ U^J-V f*-^ ***HJ V 1 -* f* *>J ij^lfr jtfJ JJ UiijJ 



^liLjj ^nrii^n jjftrs jbsii 



ja. . . «,)£v - (« jt-*}(t ■ -* *)XX + VI 



(' 



_ ~ 5 i "■ J i iH ,i ; il J ^JHJ 



. x \ + ft »1 + e + 



) 



T&. . - W%* + VI 



!i 



O^T 



ifvtf > xyr- 



i**i 



jj iluk) ■ "-jii* -; ■ -11 <^hIJ LjJfr L*jffl Lm3j1 * jJaaJI £+**l^ J* Wj 

+ ^J^^^^JUil J * ■ ■ I ■ A I -i. I J L 1 » "^- 



P 



. x 1 - - - 



)+(». K!,,,) 



t o , + + + 
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VOA* 




(Tt^ 1 Su^ 



*, , n + (n/\) (T.. M ]-i-OiM4 



'/A/xYAjM - ijfc«|l ^| J^J 



i>»jlj 



.<M-vi f+j ^j ^us *j±^\ ^js i^g^ ^Uj r ^iiji 



^i* ^ i j^\ cj^ ^[jo^ J ^^ 2^*^ ^j ^j MLii _^ 

-^ tP* ^ Ul ^j^ 1 ^-^ o.^i tit Ujii^fc ^u ^ i jUbi jl uui ^jiia 



frill + fl ■ i | | 

1 



-1AV 



*UJ ^)*j) LlLj^Q 






£4*JI <P~*J 



/ f # ■ J< 1 . 1 * ) + A * * * ■ 



Ml* +?**■ - rv 



!••■»• 



Y* X * 



X' J* < ZTjl* 



J (JLSmI pt^Vlj *-**-* f^ 1 ^-^ M^ ^^ ^ ^^ 

iyuVl ^ i^j - * " ' ^ **-* V*J -' ; 

^iUJL Sil -'M * iJ*jffl ***) r^ ^ *- U£ **" JiJ *^ ^ ^ ^ 

(■ Ji-U (W 1 ) ( X °*) (<•*♦')** *'*^ ' " jA ^ L ^* «^ 
[6, . . .) XV - V*A. 



\>.t- 
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■2*H Ji (Moody's) 



•tattt) MJjr Share" Opinion of tl, C Accounting Principles Bfcrd m ' 
15 (New York : AICPA. |%9) Nfl 

Aaa L-^ J_^il ^ ^ ^^ ^^ ^^ ^^ , , ^ 

* A j) ^</i ovu^i f-iijij o^iLJi jjo^ii ^jja ^juh .^ 

iJSij ... Caa, B *ABaa, 

The Handbook uf Fixed Income S CC urines, P369-372 and fin-aley* 
My et s, Op, ci t, P5 7 l J - 58 1 y 




• ",i 



^jUlj^JI 



tjiy iS^ ^ ^J * Ji - 1 " C^ jV1 t^ 1 ,=iL " 1 *- ^ &* <T® ^ >^ ( * ) 

gLiji 1 ji jJ ^ Ui^b ^j US3tUI ^.jU ^ P^Bi J=^ J>-^ 
^ Jj^Vi o^ M ^J r^*^ "CAJMi J^ J>-N ^ -+M ^ ^r>^* 

i^j ti# i&j* W*- j>aj ^ar* t* p*-B ^m ^jij j*#J. ,Je- ^Uij 
.Ball & Brown ( 19GB) *Ujtf >i* ^ u*j ^ J* *^j **J 

Lev, B, p 1989. 4l On the usefulness of earnings: Lessons and directions 
from two decades of empirical research". Supplement of Journal of 
Accounting Research, 27, 153-192. 

JO- ,i>l Jb^ ^" *> J^^JI U* Ja-Aj LHiH <-iiJ1 ji— >jm 

Stock) i-jJlfr ^J el j^i oijUi o^*^ ^} ^ W.^ J 1 -* 51 Lfij >^4 ( ff } 

-Option 



Ajj jx\\ Liuj^q 
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<(^M 



^UYV^J W^ ^4 *=JJ-B JEW ^> ^ j^ 



: ( T ) &>* 

t^jU £+** w * 4 i i *iyj)j> ^ Ldiiij ijjijii ^^Vl jjt ^5 
. \ :ir ji»*. ^i ^>i ^ m/1 ^ - 

: Aj L- ±=* fl z l-j j lW J l 







tt>^i! S^Ifl otjLi-ii - j ^jji JUll ^lj -^ 

*^j V^ 1 i*^ r*-" V^j ^ > -^ 

:^k yi3B iliAl ^ JS j& & :(\) ^^ 
^>hH f fl jji ili 4^j j — T" 

-J>^Vl ^- ^ ^ J^l Jt JJ J^ ^J - 



-i^r- 



+ ttisa > jj ^^ ^> p^j ^ ■ 



A\T- 



Ajj ^)Xj) LlljJ^Q 



Almaktabah.net 



m 







BfcH#* 



■0 



-US- 



id ^iil 1 il)^ 1 






1 ^ ,y> y/n ^a ^ la ii*±j\ tt^u juii j£>*ib jl^ iJEii c^jkJ 

p^u a ■ * iX ^ ti jlli-k ^J JL- (j-1 j jL^j o . . . * 

.^jit ^l^; ju udl j v . . , 
* j^*^ c^j *^ ^ * * ■ 

JflT Aa ^i^ijLJi 

■ k j jtL^fl 
.^^mjL-VI ^jJI <F*>JJ ^J-iii ^ \ 

tiL£^4V"l ^-«^j iljk^Jl ^EiUil ^USiV ^^11 L^a U^j^ f iil^J ^^l! 1 ' - 1 

^Jl *rpl5!l i«*iIS <t£^i l> *^*J^aj <£ J«3l J l>- JV ■ J-y* 1 - A * i ^ . AlJ 

Jl^i in»» U— L-t ^ LiDLS*y! £_% ^Iij ^^J ^LiJ £>-"-* <ij> 






I«^ 
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■&M Oj-» ^| 
JijJ 4£_>^ ^*ijj v^j^Jj jlljill tie U jLbi c^oi . CjUj >^J 11 < j 

-<^4lJL ^-^1 A-}iJj vJLii - | J 













< s , . J^ Jy*sii *LU aM4 J tf, , fcjjjj ^ iiljJ1 jU1 ^ ^ ( _ ( 

..ILj Jit ^jlt 

&llJ> <>- <^ ikH ^ <J ^ >^> Jiu ^.juji ^Vi jt jsii t_^ jj 



.V-U.V1 ffJi ^ajj ujLii - I 

.X*lt*}\ ftJt ^j ^Ui. - T 

„4. *nri lJ[ .j ...II Xj^j j . J . . - - f 



-i\v. 



-i\v 
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^tf>f^i-.4 




-^ tm (^4lji) ^ ji ^ d ^ fcUy 

4Mw *> tfun jw ^^ . 

-Lfci**]! ^ ^^ (J ^ ^ 



w 



4jj ^xii llu&o 



\i d*^*J <l J>^ f§- * * •■;•'■• ^l*N f^-tf I JL» ,jJ j it I I * « 

i, /^U Ol^u ,?lt fug-" 1 ■ ■ iajnLJ4*]L f~**^l JL* ^jij jl * « ■ ■ 

. V : \ ■ ■ J.i>-i Jj jjLiU <L'i j 

J ;^ » * J^*f lk>^ *-M* % A J^^ A« I + + i^Ji-# ^ > ■ ■ ■ 

*Jjjf4ti> pljVl ■>* » > • 

S^Ufl f+~tf !« VU* J* ^Ijj 1 Wjifl £ JkP flj U J&Li IxjUI ^71 jj* j^ 
L ji ? \ S^ill <jI^J A -LiUl ^jli ^.iil-l :^£L3 ^jjli ^ii JjUI J^aj - (V J 

jllp • p • AVO -1 

;'JuJ »,*AVa -\ 
j^Ji p t Wo -^ 

Almaktabah.net 



him iiii^ii j^j 

^i^ojjll l^jLal jil*-.^ ^j£1U oliijjll iuli £jCj1* - 1 

r + 

JL^! illiLttl ^Uaj ^UJl Ji^l ^U £# LiXLiVI jJU*m -1 

r l^l4 js o^iL^i.j ijjiiii dMM t*ii£ jijei j> -v 

f jjJull jl ^lill aba. Ja.1>ij ijjilli OliiJjJI -\ 







AnS. 



^ &s i$0 u l i&jtt «S£" J* ^^ <*** ***** " (v) 

s^un ,jy» jt ikJi J.LM ^j-ij - -j 
.5.^1^^ f+-B **»0 lJ 3 ^ " J 



j_J^i.a~J\ f$—J l *^J ij**^ ""^ 



H 



+T ■ ■ 



Ajli jx\\ Lll±&a 



AimawaBah.ngr 



.£ jjij] ^oijii ii*iiu \z, oifr^utj c-u^ 



.(Cash Flow From Operating Activities) 
■(Cash Flow From Inventing Activities) 
.(Cash l r low From Financing Activities) 

nil jl iii H jj ijjiill dUSiiJt - 




.fir. 



4jj ^)*j( 1 m^< - 



Cash Flow Statement 



Liiil L^^ ^ **$#*** <*** %*" ***** *^ ** 

;ji i ^ j.at-jj .0^.^' ij*^s ^ J*-^ O 1 -^ ^J^ *- Lj5 * 1 «> 

.fctil, JLjiDl ijjjl '.jlilj. J»*i»^lj *^jliJ» 6u^ 

iLaJ ^j y^ ^^ ^ u ^ «> ^^ ^^ u>i ^ ^ J 
^U ,> ^i- JiJ 3-m ^4 Jjt jJi c-fJ 11 ^J -Mi- M^i ija Jiu 

^i i+is ^^ a^ 1 t> • l ^ J1 ^ «*** 'j** ^^ ^^ ^ v 

^ ji^ji ^j ,*i ^ o*j -^j*^ -^ v'^j *dM >j^ J^ M>* 



T.t. 



Almaktabah.net 



JSJ^j j ^jjtfl ^-iliijiW Jli (jlc- ^JjUI IjjJlJ Jc jAfS J££j iiJ il^jll^; 

ijil ^Jc >^>£ ^j^u V U^j *ujH^ ^-^ 3- j5U l *jJ^I ^ jjais ^ 
11 .lift 4>-*j .JJH-^ ^ ■**! v^iitl ljj {P*% tf >-**Jl 4>^»J Li-It -LjiJJ 

(Operating Casli Flows to Total Liabilities) 





JUJ1 >a L^ jjuu i^ ^ ^U jflVl i^j j> taj sjstf J5i £Wjj5W1 









Jf.*_ 



<LjJ ^>*J( 1 m^< - 



^ ^ >» o^« '^>^ yi ^ ^ W ^ J tJ ^ ^ ! J 

,'liL S^i*- f#*J j*<>— ' ■ 

.^J Jill ftJ & y *1jt - 

; ^ ittu m« *m ^ ^ ^ ^ h ■* -^ ^ ^ 

Almaktabah.net 



& Jit i^\ ,i* oj^ * (Growth Phase) ij<LJi ^ ii*>* JXl i 
s i^i a_£\& l_j^ iiiLiiSi j^-iu u-lc *Lm**JI * jj-i f j-J jLIIj 

s^jj) jLIjj *j-Jj ^i j$ ^Ji *i* i*j oj^ J £*J^ (Mamriiy StagA 

a^-j l^JV 3+*^ *1a ji— i i^t jijJI il*l>* ^w ^ J^j *Uj*!l ,^ J 

■yH^ £**jVl t^ji** 1+3* o_^ I 

:^jjJlJ» 2 Li J*lj*j X}£R ilia Jfitl JjU 
(Cash How&* Product Lire Cycle Relationship) 

^-uij-ili j y^j^H *^LiE^Jl Ux-^l 4>- l^ifl £iUijGfl JljLrf iio 

^ I4M Olii^ £>£ J ii^j-Ji *ifc <j* W ^j«j! -OJ-^ *"* J*>^J 




JifjjsLJiis ik^i Ji_^ fjAJi fu&si yi u-siat jj>J (4feijftj ^'J 

jjtS p—ij ^ jjJLJt obij^ jijj* U^ (Growth Phase) j*3l <1^^ ^j 
* J^J^ ^ ciU^ii ^ ^S^j; j-ym iijM ^jj>^ iSjiJi f-iJ*j DiJ** 8 










4jj ^)jui LlUJ^Q 






^ > ^ mi *• ^ 22 »£ J5 ^ > ^ 



„t*v 



I 



Almaktabah.net 



^y^u Liia*s i-tjui CiUi^i ^Ujl ctf jjii ^i ^^i ^ gj 
<#j* M±L ^-iua l5^ Uaj .y^i iJ-liVi <> =4^ili jc jj.^j, JT 

^jWj ^>^uJ U^Ui -:^jjiii! i£tii.&)l JLuti ^ljcy ^tiL^U ^ 

^^ ^ or^j ^j-tf+dl jxi kl±Jd\ ^iiijj cjjLJ jj^j i^a&Ji L^iija 
*— Jlil J^li yj ^Luiiiyi ^j**l jmUaU ^jJliS if _^UJ| 3lLjJLJL JjiSJ 

J^ 4> OyLuJl /j* ijjUi OUijJl ^'^a ujL**. ^L <Li jJLJL #j^] Ifi , 

J-iJ* ^4L-i ^ ^jOLSiyi jf^A S^ji-fi ^!^l ii.iil^J j_^ Ljjl <ii>JI 




I 




-t.^. 



■ ^^ ^'J »-** ^^ l «Mf -W*!^^ W* 

Z ^ ^ ^ **** **** ^ ** ^* " ijc J -^ 

£a ^3^1 e ^ ^=* phasc ^ H* ^^ ^ J '* ^ ^^ 

t 

^i ^^ ^JiSj i^^ai «#M> M* ^^ ^ «• *^ ***** 

u1 { ^la^) ^u^i> ch M^ *SM J^j -^^ ** -SM* ^ 



-t*A' 



Ajj ^)jui LiLj^q 



.. 



Almaktabah.net 



.*Uuji £m L^ai ^ui^ ^^ ^ j^^ omj ^ ^j 

J^-JI ^JL- ^ *iuj| (>&£# ^ ^ ^.^ ^ £jj ■ 




XXX 

(XX) 
XX 

(XX) 
XX 



XX 

XX 

XX 
XX 



(XX) 
XX 

XXXX 



Li* ill yiL^ 



^IjUJI j* JjjisJi cJiiiAl ^C 



.(u. 



4jj jxj\ \ 'u£& ■ 



i g ji diiuwo &M ^ *** **- SHI #*i l ^ 

Kv* -^ *^ (**&##*■& *#* *■* **- ** 

^^ „1 J^jil «i^ ^ l — ^^^^ -> J ^^ ^^ •* 

um^^**^***** ^ m * ^^ ***** ' ' 

ui^ ^ji ^s c y ; ^ tj**& ©« -^^j c^j 1 ^ ^ 
^M ^ j>-^ ^ ^ ,^ -* ^ iM 1 ^ ! J ct * # 



.n,. 



Almaktabah.net 



(a*^ ^,) ^> MLi ^ =u^y, ^ , , ^ ,^ ,^ 

<!tUllAjl >!Ll_i. YXloJi i *JL jfl - 

M jKull ^l J ^_ui i jj^ll J^ g^j| ^L_ ^ t^B 
d ^ o^lAli i^J ^ ^ Ui„ i$jliJ1 j^ olj>iJ , ^ jji ^^ 
*£■ ^ J*i CI.JLJU1 ^ J^ ^ j^ ^j ^ ^ ^ 

*il£ ^ ^UL oU^Jl ^iUJ 0j> ji g^J ^ J ^ j ^ ^^ 
£* CHJ^M UjM ^M *** <J^ #$U4I t^SMJ p Ui^, 

; ^' * jUU kj jj>^, ^a iwj„ ^ w , ^ L ^ji ^ 




-t *r_ 



A.1J jx\\ Liuj^q 






to* J ■ - ^ <-J^^ t- lU^ ^^ yr* J* 1 ^ lI]Lj ^* 11 </ Uj " f 5 J ^^^ 
-iJ45S1 SlaUiH s^j-i £A***!J ^^ c)'^ 1 J. ; li^ 1 -^* l^- 1 



-T\T. 



Almaktabah.net 



******* *ljU ^Lij^, ^ && + 
f^l C LJ, 43« «U * ^ ^ ^ ^ 

fcft*l %^») ^auoi to, ^ ^ ^, ^ 
^*Wi tfJii c ujij us ^i Gbi >Jfcpl xx 




-Tla_ 









-TU. 



AJJ ^)xil UljJ^Q 



Almaktabah.net 



[if* ^ ^ ^un j&_y$ ^ J>ij u ^^ ii^y ^i 



TV. ■ ■ 

v * * * 



A *■ * + 

i . . , 



\ 2 . , i 

T 4 * + ■ 



4^ A^j ^ 




11. ♦♦ 



SJji.^i ^m jsiyi 


UJ^J 


<Lki-* l^jH-^ 


'JL ■'... ^ kJljj 



isljl 



ijUS Jili iJSJ ^L^UJI d.j4* 
,1Ji3 ; ^j to . - . £L-j ^j) LOJ .^ ^3 

jjp \ t . • , ^ ^L %i. djUiiJS .3^ ^ o,^ fc^ ^ 

L M 

. jUjJ u . . . ^, ^j J ^^ ^^ 

.tJiiJi J^i 1 J; /ij v . . , ^jn ^ sljL ^ ( 



T \\ 






£ilaljj¥* £j^-* 




* 1 i ' ■ ' 


c*tijj^»-il 






Ifil^l k-UaJl UK5 




H - - . i 


^jlji-'V^ C* 1 J j i 11 






jW* 


^Mt 




sA*J + f 


fl>»1 




•as^ . f 


1 * * * * 




^>i ^j 4jjW +f 


^* M 




p. jj&j 4*? -f 


tS r .• • 




4_luu£ljl OujImmJ^ P>*^* 














A^i* 


^jfckllj' £Jrf JjU-^L 




Y H . * 


juljill ^jUjjA-fr* 




i - . . . 


^iJ^* 




i i i i * 



i^jJjS ^ Jijll JL+ 



.YIV 



V* 



4jj ^xii tibl&a 



Almaktabah.net 






T , , , 



n...+ 



L ■ ■ ■ 

F I I I 



("•■) 



M*. 



ill t^j.^1 yi &jU j]l 






w-J*hJL (}* ^jiiJt tlAiiAHl jJU-» 



-m. 



AjJ ^)*j) LlljJ^Q 



.jt^ no . . u^U-n > MStfJ ^^ "^ ^ j> 



Jftft. 



Almaktabah.net 



1 r*j ^ 

o i A ■ p # — ■— — — 




(i VAfi>,J 



Ala* * 
ft 9 V * . rf 



1*. 



1*. 



tiff.. 



4jj ^)*j) Liuj^q 



^aiH 4-l*yj ^jftN ^| S jtj fll 

i^iSl ijlii ^1 idjiifi <±£j k}M\ ^aj 

%$S& OV ^ji i+tift -U-lj S^iffl Au- j 



JTTVi 





<, jLii^V^ AJai^l t> <,JjiU i±iil£i1 


(V * * * , ) 


1 JUL? klrl^Aji ilA^jLLi 


\e . . . 


</^U ££ 6* ^t-Jaji* 


(*r. . .) 


(J^l SljL i*y^JJ ^ 1* Jl jjl ^4>Lii 


(it-..) 


*■■■■»■ ^ 


v* * * 





t" 1 ° h * * ) 



JjjLel-vi uafti ^ ^ifcJi oisjcu ^iU 







S^j^l iKi^l ^ ijAiill LlitiSjijl 


J A ) ' t 1 




4jj\& fkfr*J jllml Jjll* <jjlj CjLJs^L 


{}«**-«) 




frlcjGnSl pblfl UuJ Cji* ^JUi 


v*. . 




^Joj-u *j-1*j ^^jjS 


(*>") 




^^jiil ^L%o 


(n*. ■ ) 




itj^ii LuLH^Ljin cj-a-** 


(1'0«.«») 




i^4li a*^Vi ^ itjtffi dtt&i ^l- 


!o ( * 


(s_ ,-j J 


Vij LjHi ^ ftjg^ji) ^iiiJi liliiiiH ^iL-o 


1*. . , 




S jlill S^Laj ^i i_jjiili 4jAj ijiiill a^-a j 



T|*< 



1 j3i!1 i^j i-A Ajjiilt J^-a j 



-TT, 



Almaktabah.net 



j4t <L>JU ii^JI ^LLi ^ AjjL.fcL.Yl 5-kliVl ^ ^aLU culli^i «! 



i N Ik 




I 



-TTr_ 



Ajj jx\\ Liuj^q 



IttiH - y ■ - * - fl ■ ■ • ■ * ■ 

1 1 i i i - .: + \ * ■ ■ * - 

rM • < - - i * * ♦ + f ■ ■ ■ - vi ■ * !.*■•• 



r. < ■ 

(T...) 

(t....) 



TT ■ 






\Vfti < - o» « + IT- « > 

Hi ..- V * » " -Viii< 



-TH- 



Almaktabah.net 



v ui >^ ^ j ** ^ ** ^ V ' JI 

* ^ ^ & > **-» u* > **» <^ ^ ^ t "' 

*m ui ** ijm * %*% m** ^ * ^ u ~ c 

$4^ J^ Wj W 
u^ *jtt ***» ^ ^ **» * *** M ^ \ '* 

ft^ J? &$» #"^ **M ***** ^ 



«** ** ^ U ^ vw " ' ,«* ,* ^ ii ** **• 

.^ e UE- (Daly 85. Wihonto)- ■# - &***** 

, n .- -statement oH-inancM Accounting 
Standards No, 95 (Stanfoid, Conn.. I A 

^ t* .o , - .LSJ WJ1* *^>* ^ £* ' J 

cdti^sft i>^ *^ ^° *-' v a , .j, ^ , ^ul«Ji > H^ 

J . «, ii. :< . ill 4^^iJ ^ .*-* ^^ ^ " 






USS ^ ^^ J 






^xt- 



Ajj ^)Xj) Liuj^q 



-H3. 



Almaktabah.net 






^3 


CAi ■ - 


« JSH\ JbU %^( ^'j^wii 0*L - * 


jUii 


TA.^ 


■ aJiLuui £j* **"** ■ -"itlill -^ 


J^ 


It*, 


ii'l.'/.l .^1 ^iji - ' 


jUfj 


1 n t 


i I jSill J^U. Li jjU all jin ^ 


jtv 


Yfli 


rfjf\ ^i^ljU^Vl 


jU^ 


t i 1 1 1 


ScUill itUi^il SJl^j - 


J.LLJ 


\Yb* ■ 


S_iW»J Jte- 3^LiJ CjUJIJU - 


J±* 


\TV, , 


JjJ j^B in- jSAaU ^JLijil - 


J^ J 


iyV.i 


j^V'j v^j jN ^j»-m - 


jM** 


»M( 


tested ^Wj^jjp- 


jliii 


n- 


^Afc^i^ijj^*- 


Jip 


w** 


l^VI ^LSll i^lij^^wJl - 


pp 


^&, ■ 


jjS jill dUj J*** - 


jtp 


\ O i « 


* 4x-jju*ll ^">ji!l - 


JUtf 


vfe-. 


i I h"ill j. S»Sl CjUmJJjumIA " 


J^i 


lr . . 


k *.£. j±i*JI %_Jil ^al 1 ~ 


jlbj 


TV. , . 


l^llM dJ^l*V 4fr jJiJl ^M* - 


J ! «jjj 


vii i 


ijiiH J3U. li ji**li o^j fi " 


■J^a 


■n < * 


» Sjjjijll 14JhmI jtuJ Vlf fc i . ^JL*i tliliiu* ^jj - 


.^ 


i*., 


1 Mf*J ^^ 4ji'«t f£*J jlii^l — 


P >v 


Ye* * 


* (^ iA ^ ^^" kjlil** jli— »1 — 




^t* * 


lit if* jjS lLjIjuJj^ — 




. 6- UjLlJ' 



-f tV- 






<Lj -^aII LiLj^ 



■ 






■■ , , , 



^ t , . iL-4 /Ai j JjJti. JfaflLp jta^i ^ *^ ' 






^ciiij-Lrj 



^j> 



- If 



t JbJi is^ ^^ -^^ ~ * 
.JiMj ^^pia i=JJi-i itoJ *- D 

^ (LIFO) ^ J j*- M jjV^ J^ c^j^ 1 f*B ^> ^ J^ 1 - v 
.(J-Vi 4li>L iii jWi-i 0*^) Sj^ht UU jijji ^ -i * 

!••••) ^^ f^ba -^^ i^i *i#& ^ ^J ei*^ iij^-^ 



^5iiSll %» L^ii^ t> i>' 



i i^3* ^hJ ^ * * 



■ TtV 



- A l nidk l 



. j^- * . . * • jtfl J3U **ji^ c itjW u ^^ ^L - 
n - i »jljL ^g^ *jiij| J3U UW J^Vl iL^L i^lJUSLiVl - 

i jJjUJI l^ oli« JjLL. *jai|1 J^ Cj^i^l jujj^ ^J ^ 



- JV V 



j£*£tj? 



: Mji^b-iS 



.S^UaII j^c. 4i_^ll tiij JJj oLLJi ^ ^litfl dliijJk jUc.1 ~ 



-JIJU 



4jj ^)x]i Liijj^q 



(r) fij jio* 



:^l>H^H^j 



^^-it-n m.-n-ti 



tiki*-' 


tS i - - 

tfl . - ■ 






_, 


n ■ ■ 


LjjU 5j.ji^ *ijUjj*A* 


• 




is*i i 


Jjtfl iLjLoljWU 


■ 











ni- 



rv* i 

v... 

>fi. « 

T> *> . 



nt' 



\1Y* 



c * + » 

C i * * 

pf t t I 

v » + * * ■ 

\ + * * + 



mvi , > 






.yia- 



Almaktabah.net 




io-*Y-n 


•n-iT-n 


J>-V* 






iij^jiji j^yi 


v.* 


rAr 


JjjIjH 


a> 


— 


OtjL^.1 


at * 


V£. 


4jj1* ^j 


*"i . 


VY. 


Uji" 


Vtl i 


lAtr 


i\j\£A\ Jj^-Vl £3*^ 


V. 


UT 


gr4JjH 


1- ■ 


m* 


lTjIauj <j%* 


(m) 


(H 


yjlfjlj Cjki^Ji ^DL^Al U ^>-fiN-t 


ir* 


Wo 


^iUJL £ 1 J^j\ ,> 


1A. 


vsv 


J^ 1 * Uj> Jj«W £ S->- 


va*» 


YAT- 




Yi* 


SY, 


4JjL ^jiI 


v. 


l< 


Al*/l.jfl LJjl ji-Irt 


rv> 


vy > 


£* J obJ 


AA* 


YA> 


aIj^jlji ^u^jVi^j*^ 


Y.. 


Y* « 


j^Vi -J^ £« ji jj 1 


V, % 


\r- 


^lj f+j£\ J- (j-lj 



-irn- 









A.1J ^)xj) Liijj^q 



(Kkaa W. s 1992,pl328 o* ^ CMA adopted ) (i) ^j lh^ 






VTo 

A> 
1A 



ill}) 
n. 



* jtfH J±L <*jL^ ^ 

Almaktabah.net 



♦M j 



J^YI frj^jJ l "^ jj * " ■ -> y*4*Ji -Lklrutll Jj^jVl i^jI * j^ w! 



■ijji^n i^iiAri ^ LaLH iifiba ^* ^ Jj* -l 

^SJLu^ifl SJk^j^l ^ ^^iil ^ijliJ^L ^j. Jt ^ -lj 
± jUL-fll iLiiifl <> L&O izAii^II ^ Jt jtja -^. 

,<fej*$ ililiVl |> i-^oiiH ^AiajGil J* ^ -k_j 
■£ jj^JJ ^iikll CjIujsS J* .£fci V - i 




rflr, 



4jj ^u) Liii&a 



i 



v^o <£i^ jj^j oui jifin £ j-^ 
,du— i* <^ ^^ ^^ r^J ***■■ r*^ tf* #* 


















.Jj-aVl J» a*«ll J4** j*-* 2 "■*■ 



,*1*T- 



Almaktabah.net 






M* f**J J^ dj& ^J i»iS sLmi jj^ul - 

■ 

.^1,^1 <k^fl ,> ^jLH oLSiiip _r- ; -.;j ^^ i,Li: ^ 

,1-,* 









-TTfl T 



Ajj ^)*j) LlljJ^Q 



V J ^ JJ (UFO) Vji ,pL* ij^l jj p ^ ^ju! *L> ^ ^ - 

.Jajfl 

.ljI^LlJ jjp, SjjSJ^ ^UiiJl ^j-**^ C^J^ ^i* " 3 

-^ilLJ* Jjii Jt jJUl Ji« J*. JJ^j - v 
,UUJk iJuJl ^a ^ j^LJI i^jidl ^Hiill ^ ^^ V --i 



.tf i. 



Almaktabah.net 



^ 0^ u^ ,^ ^ ^ Ltfr ^ ^ _^ ^^ 
**> «**> oJSl u i& .^ ^^ ^ Vlj ^ ^^ ^ 
•^ujl (Consistency Principle) *uii t^ ^ L ^ 

MP ^ -fHFO) V,i ^ v,1 ^ ^ ^ ^ 

■*i^ rja .(w.A) ^ j^, ^ j (I JK)) ^ jjU -^ 



^JUI ^JjiJI ^ ^ ^b^JI j^| L j 5Lli j ^| 



U-t ^.UJ, J^,, ^J^, jjj ^y ^^ ^ ^^ ^ ^^ 

SfJUl ^jtjiji ^L* 



-rrv. 



.in 



Ajj jxl\ 1 iijj$ ^ 



Almaktabah.net 



UM JDUV1 ^ l-U* Uto c L,,Vl d^3 Wj c^jVl yU l^f 



1 f*j jl 

mr mi m, 




*»« 1 


i«M 


AA. . 


1 ^^m C Lji 


l*o. 


AT. . 


vi>. 


v <*>ai c uj 


*i. 


f$* 


/i- 


(1)J 4jl;^ J^ 


Xf . 


Wb 


2*. 


(^j) J Afl J-iJl Ja** 



**>U**J ^? c^ ±ji *jl> ,^ (I) ^ i ^ ^ 
m-ai t^ AB^, tCSjl&a jaj ^t ^^ ^ j^ Lli j ^ j^ 

t>>U „Jd tfUS Ji« ^ j^j ^^ ^ ^^ ^j, ^ ol>i>1| j 
i>* I* j**j *^ V-jj ^U*l ^Uj . J^J/l ^ aJUB j^ t ^ jJl 

C> f* Js^ j fd^jLftj cK^H— Jl <>* JS jhH Jll U*» ^UU ^lj^>Jl 

(1) *£^i j^ j^ t U ^ liij AjjiLB ^u ^yp j. jsi p j| 



.TM- 



1 ^l uul^ Ai ^JULj iJl^Jl l^ii^-i ^fc ^JUH Ol^i.^j m^I31 u^ 

i us ^>-*>^j hr 1 ^ 1 "^ f ljLii - 1 j [ <ij^ ^ j^ L^Lt iAkiji yu 

jjjj^ w£M^}^ ;_pk-ii ^L^n f u jVi Jt ti^UI L^^iuii *i ^b j!]j ^ 

AJiJl <L15 ^IS^I «k J*»J SjjuA^JI 

Li]£ *^j;> ^LoLi yJ ytM-11 Is* Jaix-.UJI IK^uJI J_^j - J— S'l- tt* 4^L*ii- 

^jL« ^j—b iMaiL Ajjjj ^Jiji i*jL*Jii ^ t*jft.-*H C^ jjjil ^k. J^VI 
ill *-* J*1*j11j ^ jii ili'Viuj jl <-b5\IL* CaVii-*J ^ ^jl-ltU jjiUJVl ja*J1 

*4* fi*^J * -Ll*li3 L L*jS*** ^i^J t>^"J^ Ja-dM <^^A".j o^ 1 ^J t^*^* 

V-^* 1 LK^ Jc jl^ JWifJ ( J 1 -^ 1 .j^^ 1 ^^.J ii^ ^"^ J >* ^^"4 Jt 



-ITh. 



-All jx\\ \^y&* 



A 



Almaktabah.net 



Jh^fll U,jL ^Jc ir *yft JajuJI ^jjl ^JlJ ^-b (v) **j^U i*-l l *# m-^ 
£>J» Xftj ^1 I Jj^j-aVl ^Lwa ^UJ yJ* M^*aj Jj^Vl u-!c iLJt Jju^ 

Effit£j <> d^Vl ^ jU Ji^i J* ^ 
^ tjjLl JX-* o-* Jjm^ 1 li-jU u— ^ i/ 15 f 1 "*^ lA -H*l ™ * 




Uil4 jjL flliLLJ J^AtUutH jjlJUJI £j£ * dfolS^Ui 4a^\4 JUll Ji LeI 

.(FIFO) y ^ Vi j Jjfl **> - 
.(LIFO) VJ j**- 14^ jJj» *%> - 

^_L^ L yii l^tflj (Lit VjJ iJjji* 4IAJI SDGN ^jLll ti* .^^ , 

L«l {JUb*J Ix.lfJ 1 ^U-Uiuil JLii^J U£iu UjS j (tiJl jil i£.L^il ii&k* L-^ 



•til- 






Ji J 4/^ c> 



a^ 



11 

r i « ■ 



1^ 

\ K + * 



f . K I 

• I If w # 



^qb v-a> ^-* dD " i * v ' 



a^> P u j ^> > ^> o- 11 ^ ^ ^ w 



^T 


^ 


^ 1 






" 




^ ^^(^r 1 ^^" 










^o- 


AT « < 


V^. ■ 




4 


1.. 


V\ • 1 




*t*> 


IT-- 


IS-n 


Ji^H Ji^ 1 ^ 






a!' i" 






,Tt ■■ 



AAi jxl\ \ '"'y& a 
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^JbLMi ,yy» ijHB s'-V ^ (LIFO Reserves) <1LM ^I^ULj 
_i Liij djj^^j (FIFO) J Ltsj i^i-l ^ ggy ^ ^ ^jjj 

^jiLikJl Ul£ ^Jt jUj, jJil jji=j ^ ^j jj-^j <^ *jL* j iLjj ; (LlFnv 




tUU 1 ^*^ ^V- 11 ^W ^ J* (LIFO) LiJ 
UFO =bl*Jl kWMl 4uUS - UFO teijd ^U^S 4^ 

UFO *U±Ji ioUJi UiS - FIFO **UJ **L^]l i|T 
to, - (rrc h rA. .) i 

<*a, - (tie, - al *♦) - 
la . - E o . + UFO i&LJL ^LiJl <i& - 

p * * - I.IKO ^Wi fcUM ^ - 



a j>LJi ^ ^i (FIFO) 5L> fte^J a ls ()) SSjig %*&t d ^ 

(* . * +) (I) M ^ pj j™ jt 0j >jk ^ g#sy ^S - 



-tif. 



4jj ^)*j) Liuj^q 



^*3 yr-3 ^^1 &j 



J . 










i y *^jj 


1 -^>^ 




1t> - 


T . - - , 


f \^ k iLui^ljjS/^ ^il^ 


$* 


'/A- 


^j-J^M Jj*-* 


ft.« * 


Tj\ . i 


(FIFO) V^ ^uj.^ 


rtc-i 


TTft.i 


(LlFO)\/v ^ui^ 


Cffti 


p'k * * 


(FIFO)u/n ^-&#hi 


rv* * 


no* 


(UFO) ix/n ^aJJ^- 


■V, . , + 


V*:>*-.* 


i- ^jj>^Vi^> 


& » » » . 


t . . . . 


■1, , f Ui 44SU1^ j^. iurf^ 


IA++ i 


T k - - , 


v/n/n ^^JjIjlj^ j>-A* 


A, i * 


L .* 

1JIO 


**f\\fr\ yi Uji^Jfc k^ijpiyv 


FIKO 


^sI^Im-41^ Aj J^J i^j >i* 



• pa ^j^ ^> ^^ M i (1) ^^ ^ ^ ^ 

' (v)^>^ ^j j,^ ^_ j ,i . (fitoj j^> pi i^ (Ijaa^a £&& 

.(l.lFO)^(riFO)^ 



-*1T. 
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"Accounting Changes" Opinion of the Accounting Principles 
Board No. 20 (New York: AICPA, 1971). 



CiULuH J— J ^1 ilLJl j> j^ (Comparability) SjjLill ^UjLlaJI LUi (t) 
^LiUll cAJ^j Lvo^^i j^ , iju; ^ijiii ^.,;-. .1 .jju jj, ^^ 

(Si AC No. 2 op cit) t {lj.j<j5U1i i^UJI ^U,*^ _>_L;l U«UJi 
■ (FASB) ^^1 ijUJl v-U-11 j^U, ^ ^ 5j4(- | 

m* Si*** pgfeJ ^^ ^ ju ^ v . $jj*ijg*,.tf <r) 

SJL*. 1 i ^Lit o" lh* (Accounting - Trends & Tedmiqucs - 1990) 

Kieso, Weygandt T, op . cit PI 222 : ^ iti 

liLi . &L£lk ^ v J £ u&> i^i* jU«Vl m& U e^^ ULt ij* (t) 
tU ^ saJI >aI 4okfc| 4ua ^itii v i UU s jail jsu fc# jUJ^l .^is 

^-^ u-a 6_>-® </ (LIFO Reserves) Ojj-LA ^^-p^i j^^Ui M 
Ha Lily .iJUJL ^ ^ j^ L<; 0j> ^| ^ fjpo yj>U l&J/\ 



-tt*- 



4jj ^)*Jl 1 lijj£ a 



^jS^ (FIFO) jJ-iiU ^ijL) 1 isyw ji^i jijB ^iu- ^ ^k* " 

jta j "i r . . - r . . + 1 . . . - 

: Jtffl JUI ^ji Ld Jjlill Jj-: JS- t^jil ^lu ^.>l>j 



l>M 



\ ' • ' 



1 i^J^ Jjljfill 

- IJU! ^iljlil Jjjjj J^ 



oji^li ^l^^^ + ^ 



FIFO fJfi^iiii u*j*f Jj^i <a*£ 



^o. + X ^ - i < 



*J- 1J 



t »rr 



jhO^ (LIFO) tj ^- V4^ (FIFO) ^ ^ (1) ^^ i ^^Li 

Vj ^J^jJ tr| ^J J^^-" fej SSjl*> ^> 0^ Ljtjp^Ii fte Jl^j 



-t f i- 
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0) 
djs m m*^ n^> hie-o i±j> ^\ lifo ^l> en jm £ ^ 




-uv. 



Ajj jx\\ LiLj^q 






jli'iUKj^ j*-**** J->^u t/^ 1 j^j ^j*^ ^j^ ^ J** J^ tU - ■ y 

■T(LlFO f FIFO) gjg^M f^l u^- C*ft> aU^.a 
! ^L^l^ o^>-^ j^ 1 J>Vl ^ ^iUB >«$j ^j$J iijAA J&J&-Y 

P ^ ■■■■■ ^ij^Sli 

tj-LjVl ftlul ^ ^ i^L^Jl ^jjiJl ^i j^i J^ jl [ ^ H ^ - v 



J 1 



-rn. 
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=VjlkJl 




-rUUl i^SLJl lilji^J v ..y :v J 


ir/iv/n 


M 1 r iij jjijjii ^ _ 


Cr . t b 


» 1 ir JUJ ^^Jl ilj^ji ^ _ 


£,,., 


i^ir S^j^jjiji ^ij^j ji^^ i-i*>* 


m i r fcj i^Aj ^,i)i ^^ j^ „ y . , , 


Jj«iVl Jr. jjUI J^ - 




w« . . 


^Ijill ijlaii i^>1 j* J-^lc - 





CjjiJi ^! L[FO -U ^* Vi, UFO J ^ f4SM 3£gf J i^_* :&G 






-ti^ 



AJJ ^)Xji Llli&a 



A&« ♦ 

\1 I ■ H 



00 t*jc*-j£ 

f ■ * * 5^^iJi 



1?C. . . 


uj£d j>Jifi£>t?^ 




iljt^ji i^WJJtfj 


r- i i 


^,i 


It;.-.-. 


(i#i 


V k + * 


••Si i-L - 


A * i ■ 


yji^jicjjiw^j*^, 


n*« « 


FIFO j 1 — L ^j>-!i 


\ 1 k ■ k i 


(jw) SjjB* J#*^ 


\*k , | 


fcjlSll Jjjtfl jfcJG*! ^wwii-. 



mr 






.ttA- 
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I ' 



U*^ f LJj £ 



<M di.J» ^iu - J 

t 

J_^Vl Ji ^LJL Jj^ - t 



-t*1- 







4dJ jx\\ LlljJ^Q 







(r) i>^i 


j&aM SSj41| 4JUB 


fjljill <>* iijil** 4^M1 CaUji**il 


rtii 


m* 




] 1 I M 1 


1 ^ k ■ ■ * 


ix/rv ^iiii.ixji 


v+ * - ■ 


t I I I 4 


1 T/n C^JjUlB l£ti*l iji.iii i 


fo * . . 


Yo % * * 


Si/f\ rfjLY^J^ 


I 1 1 1 1 1 


1 At i i * 




\fmi* 


H*.M 


(u/n j^i 


\«tn 


DO « . . 


u/n SyLs&Jl jj^Vi ^j^m 


fO k .. * 


r. , , , 


n/n ^>LJi 


r* * ♦ . 


Yd** * 


1 t/n HJjUI L^Utjavi 


%©: |.* t i 


fiA^* * i 


j«AUdJlp CiL^fJl 


aG , , 


0- 1 4 k 


jiljiW trAijj^n 


XT,* n , 


YA # .* 1 1 


pu^il JUi^j 


ri** * 


rv , , * 


i^,^i ^ ^j[ j^ 


Zi> 


tf£* 


Ai^jm^A) Jii_* 






.1**- 
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. '^Vl o.^ ^ ^ ju ^ j>jJ ^ ^ ^ 

fcjd *>^i i ^>i ^w Ujs 0J _^, ^ ^ ^ _ - 

■LIFO 0- Y* FIFO ii(> ^iii-s 

- J>-»Vl jt 4l*l J^ ^q3 - 

--* j ^ _ 




-Tftf- 



AJJ ^)Xji LlljJ^Q 



. ji^j ^j^ LiiiSai*3i i*ik* ji^* ^ iiUi ^>uij fjiij™ 4sj.ui J«i 

L^ ^j j-J^N ^-^ (FI FO) V jl jal— V J J JjJ ii> Uilt» i£>ill 
^ItjB tiUjLutflj (LIKO) ^ji jJl— ij^il Jjljll il^k LiUJI j^jJJL f iil^ 



ii^ui ss^ai 


^Wk ^j^l LIFO 


OjJ"M 


VYV* 


VM* 


^r/\Y^rt 


1 iv* 


X^AX 


Uf\ttT\ 


t#1 


Y*Ai 


■u^i r^ri 


Ui* 


Uf* 


W/VY/F1 




^t& 


^AjuaaU 4J&3 


w**,i 


nii iu 


rn. 


tttA 


Hlo 


roi i 


n *i 


UK) jj>^L^l 


— 


r.r 


ir/ir/n 


— 


HV 


it/i¥/tfj 


— 


)\\ 


\#fwff-\ 


— 


nr 


V\jvtf¥\ 






.Ifolf, 
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1 - \, £ J Jil, 



&>i ,> ^ Mj ^ ^ju-lj <* tf ^i j^vi fcisa .^ll-vi J.JJ,, 

■ &*j4 ^ j ^ ym W ij# iiilA j (jl ^ ^ ^ ^ 

^ ^ fctfjj U J3V dJij ,U Ui^ ^JUl ,*£ ^oil^l, Jl^ 
U JSIj JI5UV) J> >^ JLi U ^o*j . ^^ ^ ^ $ ^ 

t^ia jbji jsi, ^ L^i^jjjij gyi ^ ^ 

(Sytfj jl^r, . . , ^ , ,^, ^ ^ y^ ^ ^ 




.ni. 



4jj ^)*Jl 1 m^< ^ 






i; 



■ Jj— VS ^k i'jj ti^j /jj-iaJ - 
.*AJI JjU > JJI J4« ^-^3 - 

pjl ^4.^ i^ \j_4^ - 



,*#i-. 
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{Accelerated depreciation) £jL-lU11 dt^Vl J^b 

jt£\ jEfcJ ^ JjVl dttfJl 0^ ^ £ jLAJl d3tf*Yi oJ^ K*j 

=Uiiu 5Ll^ Lul, ^ yJjVi ii^Jj ^duI ^a j^\ d^^ fr *V* yrt^H 

, liiij 

uijjLuajtj liDUlVl ^j-k j^ftj J£^ J^S?b ila£>Ji CiUiill J^ij .<i-"V^ 
ilil jLJl J^*iJ ^Jilj i^J- - ^ J^-^f *JsJr*&l Lilji^il yi JlJjj Uljj CUki-j J 

l vi^ i&I^J (jJU- ij^Vl Ol jj-JI J*^3 Up Mj* ^1^*1 3*L*1 JjVl 

* jUaji i^i^iaVi ^hjM i_>j4^ uAjh ^ ! ^j 

(Sum-of- Years Digits Method} u^ 1 ^J Z-**** ^-^ "^ 

(Double-Declining balance Method) ,>aSuiJi ****>Jt ^±^ -* 

(SVD) fitfi-ft P Gjl £**** i%> 

ji« ^H«i jw ^ 3^ jsi ji^A^k j.w- ^j^j fcfisa&i ^Xi^st i^iiii uji 






.tflV. 



,1g pie Wit i ilf (Jfi 1A,», ^t ^Hfl.. rt^ 

4^c» Ji«ai al> -v 

(Straight-Line Method) c^lili ^ jji AJj^i 

S4— 4j 'ijl^ JftUl cl^l 0^1 ^i^vi ^j o1j]jJ j^ ^^ , k 
:SJtUl yjUJl fijB^ ^^ t ^ iii^ ^^i ^^^ ._ t 



.toi. 



Ajj ^)*J| 1 M^< ^ 
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^LUVl ^ d ^ t> (SYD) MA-Il Si-jLll ^ U^Ul ^ o& 
f ^i w iUJj(SLM & SYD) u^ ul O*^^ *> js^^ii^j.^t^J 




9 

Lj^- j^bu i^jcn *ii&n SiJ&* k# ^^ tWj -^M *J^ sW 

^jLl^ j^jSLSSaB JiIXjaVI J^«j t J-"^U I^jS LqgB l/1— £* ^*jH 

;iJj]l UjUJI flJii-.li ^naSU^l J**^ 1 %>^ ^J s^^ 1 ^*^ ^^"^ 



ir x 



uS^SJifl j*Jl 



- J> ikJ] oI^aVi Jj 



'/ t i* - T * 



a 



jji-ii id'x^Vt 



M * ■ , - i . *A) 



vti * i 

Vf Li 

i£Y* 

VIVA 









***** 



ft^^ <>i^ j M«8 *1-J1 Sj— alb fjiitVl tW *U ^^j JjVl iLJi a^L 



:b!BB ^jUJ^ ^4^- JjSH 5JJI fSj j*. Sj^Vl Ai-li J— ^11 u_>% 

tj^Sn ijuji fij 



r 



^o o + t+r-i-Y-M 



— - 4J31 <U3 d^*Vl Ji« 









1 a 



■ r-.- x _L - JLui^i Jiji ^^^Vi <>— 






(mi - r * * * * x — - UJ Ji 5a-U j!^^Vi Ji^* 



i o 



t-jii n' 1 



.T*A 



AjJ ^)3U) LlljJ^Q 
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Ji*- U^ ^ual cJ jjfe j. ^ ^^ j^ bj ,^ ^ ^ 
d**S ji— fcM j^s ii >it A^ : «|:u .^ .^-jj^' . 

.***» iJjM Jill ^>i ji ^ ^ ^ 

Earning) L^i JJ^JJH s^.^ (Earning taidfcL^i .i_^ 
UM ^ ^ j^ j^ ^ ^ , ^^ ^ i(variabj]jly 

jju\/\ i^ ^ ^ui, ^jj 6>jj >ifiBtVl „ ^ ^ ^ 

^" u^^l ^ Jij , cU > ^j J>jAl j ^ ^ % 



-TT^ 



Ajj jxl\ 1 iijj$ ^ 



earn JiiuVi j>j isj ^^jl ^ j^jji ^l- 

:.^ J^ffl ^jij ISj ijj^iSl i4 JiJl ^iU, 



\i%i 



H^T M^V Hll m. 



V\*ti 


u... 


tl ■ ■ 


iA.. 


11** 


Y1 *, 



1Y "- ***"•* **•>•■• If^V., fff,,,-* s JI >i JLj 1 fflS*^ JJ^Jtfl 

0-0 0-) (^-0 (--) Civ'<J ^*^ 

^ra.i Ifi^i w.i, ^l>^ JJ Jijl* 

°^" *Tn 1A,, ^|. ^^ 

au, y#;< ^t«H ^^^JiJ^U 

Mif ^^r M^ mi i^i 

1V.^ liA.,, I3j|r*-i V^iii TT-*- ^Jj^ l J!Al i ^l t iJ c L J Vl 

(*.M) (i,,,) (v.,) (a...) (^, lfc ) ^^^ 



Vii ft!.. *£., t;| 

\ - - - \i * * A^ - - Tl 






>^^i m r nvx i«i i^. 

iv-- ^a,,, ^ 3 .. m,., tr. t , ^^jijjr^Vliii^^ 1 

{rOA) (T-VA) jftH) (VH,) (1^..) .aTSCifcVl 

mAT y^ni »*:#n jmi kv. ^^ji.n.ii^ 

fl*ir nn ^i^f nti trt- 

ATA1 H^r Uf^ i^n Vtt* 









-Tl. 
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(Specific Identification) m ^^4\ j£M*H *-\ 




^jial *ii£ jji^a tJL* ^jil J> ^1 cjj^UJ^ Ll 
(First - In- First out (FIFO)) :Vj< IjjUj Vjl jjljii ^Ji - 

i 

Liijj fJali* tl&jg jjLiuJI ^ i-tLiull s^aJ <it^UL »Jla ^Jlb 

^ s**% -v^i ^ vj ^^s ^i ipi^i ^ ^ tJ jjLL^ mm w* 

j~Js\ ^^L ^^j yun s^sa j^u j^Vi ^i^^itt ^ *juii ^1 i^Ui 

yJ ^4>j L^jL iL jLil ,ja —j .^j_iiil j'j^VIj ieUll l^LiJl j*^ U^ 

Last-in- First uul (LIFO) Vji ij^Ud ij^il jjjfl fyjb 
cJjii JXA 4_^„ ^^i f AAij i^rjLijd j^-il 4Jje*- SJbjJfl L^( VJ 
i^iaJl ii^klL «L* ^iil^l ^jjj ^iSSl ol >j J^Li^ iL^j ^^J^ jl—Atj 



it^r* 



4JJ ^)Xji LlljJ^Q 






^■^ V' 1 *^ 1 S.jji3< JUS JJ ^^JUl 
Pi*#yi f^¥ li*j ^^Uti ji g^j ^4 ;Lww ^jl* ^jiil tUiJ ji*tl 3^y -I 

^ ^u g^Jj ^_LiH J-H Ji J^U. ^ SiJl ^l! tr U!i ^jji^l! Uji. ^ j^ 
J*i«j IcL-ll UUJ SilSj Jt tJulJ ^i ^^Ljk &jy^ p& j£^ 

c^— ji^j ^i js^ ji^v ~^j 

ii^ m«s 4^ & m v^ iiJjiiUi jj^Sii da> j>1 ^Ui u>>^i Ji^ 

.^P^ JSJj ^^ ^jj ^j (Liu]] ^JUil js^^ jL^V 

%t ■ J*^J : 0j.>^ i^ j^i^jJ J> ff J U* ?0j#-il iilU ^i*J J> 
V j( j^l^ 1 j^jj j-jljJI ii> 4 v J i jJl^ Y jl j^l^! Li> i^^ j^l 

■ jjj^ 1 ^*^ c^^ ^J^ 1 ^_t^j 



-TIT- 
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^M LSj UU LfrLijlt *-$& s t^\ jL\ tjAJk Ojj^S iilSi JjJai -i 

V J jjl— Ij^l Jjjft Si jla ■ 

/ftfo j ^>j Lif j <l>i '^j ftj&Jii tS^H um jM&i m 










Y o + ■ — \ » o + ■ ■ An i 



Y * . - . v * * ■ ■ 
A+i ™ A x 1 * * 



^ J ;jU* \j±\ JjljJ 1 ! il^ 



jUj ± \ = 1 



^ ■ 



\ o * * - ^ * a h 



liAjlj^ iii^i — i 



■i ^a- 



AJJ ^)Xji tlli&a 



Weighted Average (W.A) ^>J kujWl ^jfa - 

.^jJl UlJI tilia.jll jjt ylc ^ull i*lid* i&LiiJ 

i y A ^ J %u& jp^ jjj^ <** J] *kj^ -^ ^j>j M^j -s^ 1 *J*W J** 

■LIFO J *!;> <> Uii*3 Jal ^ 

\ i . *£fcj(Sj j^M Sj^M ^^J ^ ^ *J*X jjfcl HI -/l lf/n 



1 



v. . 

A i i 

**■ * 



V 

A 

1 \ 
It 



^jliijW j^t *\julh g&J* *Jl*J5R jjj 



^ 1 1 
\ 1 1 

If • h 
Ye. 






r 

■ 



l.o, 



* 1 . 



(lijA..) jli;i1Y< 



|LjJ t i 



jLy. 






-nt- 
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jjjji Iij L&W ^W* UiSj s^ jii ,yJJi ojJM 1 H& ^«4 H 
-FIFO J y*>j LIFO -Si ilj>l ia j fcjfcd lM> !»** Jto1 *1 









:^jl j:L^ fj^il jjjfl A^j^a 

A * ■ - A X \< i 



JUfS l** * » 



^ . ■ + = > e . . -- 1 >i>. " iljLoiJl iilS "t 



-T\fl. 



Ajj ^)*j) Liijj^q 




Weighted Average (\V,A) g»>ili i^ji*li ^> - 

«/l#U <iHJ^ tiJifcjS iiii ^ *jji5 ±JU\ aj,1 ■ -rtill 

j^^j saJI _>il ajji-J M uJ] ili>ui *^* t/ifi M^j -SiW yffl tW* 

,LIFO J! ^> ^* llii^ JSi ^ j|l 

t . < ^fcyft <yia ij>a-» ^i^j ^ ^ *3*1 j# VW */i t/n 

3JUL SJSiSL JDU l^J ^311 ^U>Ufc J*— Ud ^ Uij *^> 



jLjsn iiisj^ 


Si-Jl 


;■"- 


Lljlj^^ Jit 


f,lj_i!il h}Ju 


iis^i ^ij 


v. . 


V 




(■»-• 


^f\f* 


\ 


A* i 


A 




V* i 


IfifU 


t 


VOf i 


1 ■ 




Tfli 


**f*h 


r 


XT. i 


n 




Tf .p 


S./V/ti 


t 


r* » . 


H 




Yo* 


**/i/i 


6 


^r- * 


\r 




^* - 


1*/\T/^ 


1 



■■.-■■ 



Z £ • i'aj^jA.b Jit*! <Sj^i j, i " V 



-tM- 
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s_ti^i ^i \£j* j&\ *-*j* iij^ jit i^Li* ^Sj ^j prFO 4%^ ^ajp 
*^fcrf!j L -— -" 01^4 j^u B bi-j <^iiiOi iL^iii jU-iS/w M^ 1 5*J*JqS 

£* J£ .J^ ^ULj «.LJl feU^D Ail£ L^i^ JJ ^^ SaJL ji 4*1*^ 

ijhyi j^ ^* i%jW &* ^^^ JUaij t^^ll ^ jSi J^i FIFO i^_W 



iij^" l>* A^j _A^ ^^ j-^ i^-LiJ L*J ^-^ FIFO *ijjk 

ILiiSsJl j-jiill M'^< ^ j^&i| {SiajU jL^a I r) *i^ jhL! ^-_^ tlt/tl 



■- \ 



•> 



j^- 



1 XX i 



U.3., 



^ jysuin Osm ^jS idiiij i4jl]M yiuSfl 



.Jjy^ tc, i FIFO 

jU^Sn £tJy 4fck ^i fed >1 3^L^J J <^ ^ LIFO *^> 
L&U*ll ^L*^ ^^-^j ( ^: --■ i^^ljn 5-*^M JjwmVIj £.1 j«* J^ w^ 

:LIFQ ^>J 6^>4 »y»Jit*J ^M^ &&4i 
3LiL*J JJS t-*^S yJJ ^J>i %>kll *i* tjV iSiioJt l^)jJJ\ ^ Jj*b -^ 
uU*j --^— ^ISllu *&U^ ^^?il 4*ii5 Salij Jl ^Jji ^* j +^ 1 j»* 



-f^V- 



4JJ jx\\ LlljJ^Q 
















<ViJ! lM^ 1 ^Lj 




LIFO 




FIFO 


CjLua^]1 


|t**« 




IT ** - 


^UJi a^Lj^I UiSj 




1 » a , , 


^ .i. * 


■ j.n j^_t]^ if.L-uiU liK^; 




) D k . 


IfOl 4 


SjuH ^ ^cLju - 



rt * * *) ^ ■ * * 


(*"") 


f*M 


i i * • 


(x...) 


(t...) 


V'm* 


T, , . 


(£..} 


(...) 








1 i 



n , 
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^jmM cjUAJ \i^±i s j+p\ jjk ^itiji ^j ^jjj gi„ +At -^ ^ 
JJj (off-balance -sheet Financing) ^i J^>^W u*h u J Sji j*ji 

£ jlA £jUljtfSN JLU CjL£^ ^ ^ gr*J -u*^ ajawij ^j 

.(T)iL±i*ii jtiiJ- J5ja 

'^JF-J "^*J ]$" ^iLil^lj h^j]l ^Ltij l jM^1 

.*UJaj Ujtil j^j ii*il Uij i^^ j juw ^aj :(Leasu term) iJl^- \ 

(Ux tutor? Cos Is) jajJp i^Lij Qlij^m^ - r 



■'Vi, 



AjLl JXj\ llLj^Q 



:( Long term Leases) Ja^'i SJ^jJb jL^i j^it 

-M^J^ 5-^ J*fa— Jlj J^>J 4>4J Ulia J^VS Al^ jli#l ^jJt J^ 

-uo^ ^ijj ^V J.U- *j^^e sj^a JXi {put J*J fJliiJ J* j>.h...J1 ^yl\ 

JjJUJl ^J ttiOJMlj ^VV» f^ffMj !jt^J %«jS J+fj\ Jjic Cj^^l 
jU^Vl J >. l^WIj J-^Vt d^l*V JjiiS jLj^-M! I^mUI Ol >JJ 5*^i jj^V* 

■ jV jJ ^j^L 1 1 1 JjLij i^L££**j iTj1jj« ^ Ljl- LSjj^Vi C4 l ^j^i i^Lj 



,J ^i >{X» i < J^) -oju* ^jUL J^iU iutS 3l0^ jl^Vl Jjit jijl - V 

Las yjj i. ,*niLj #tjjai y j—a^j ^liiu *^j-isi jha jI^UpV^ l>& JjjJi 

^tj^ iJU ^ ^ Ls> j IjK J^i^l J.>^1 jjwm aUjl ,> ^ V i^SUJ 

^U+L^JI J^Vlj <JUol_>Jk JJlL^SI ^jUS ^-ji ^>>b— U jU-tf ' J ^ ^ " T 
.ji^iil ^* ijLl*^ iiA &LL1 jU^V^ J^ l>**4 /H" Jjii. tiJ^iil jl 

j*t-«ll jL^Vi Jjie- ^^5 ii Jj-^Vl f jLid 41i^>l PjJJUjI ^jlfi - r 
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. j^fcL-H Jl J^AJ ^J j^ ja ^ jU1 ^ i j, _ j 

. jJi-ii tUiy ^urti j-jt ^ xvc < jlji Si. sate iji - r 

(Minimum Lcese Payment) iUl ^jjVi a*U LJlaJl i^jfli ^jt£ lil - i 

pjLi ^_i j^EL-JI 0«^ UjUJI S^jji W&tgjft t> ^> J $M 

jL^I tf | jL^jVl jjc SLuij ^ iLUi ^jjVl J-j^Sll & ^ Jjl \M 

^ U jj*h tjK UJ Jijt Sitojj jL^s jjjij ^Bii j.jjai f iiii«i jj^ v - ) 
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j^ ^ jfi u-ifrl tiU* 5j^ ^b ^ UijUli j^!ia HjUi wli i^is iji 

JJ-L lU-bSLS jluui Jji* <jl ^ iLL:.^ Si jUjYI JJ& j 1 -*^^ Mf^ J* : t J 1 ^ 1 

^V^l^j m^j ^itauj j^Vi ii* a>M ^jpai Jj^l ^ j>^ji ^ j^Au 

1*1 jt LiJiVl 5Jj_^a J^Vl JjiCr Ji ^-L**-"JJ L-JLL j^-''-=-J^ t>* J^^ ii^* 
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xAfl ji^i ^ Vr ^ jM Uy .^b_u ^ jL _ vl ^ ^ 

•<##*3 e'^2 jUi &]) jj*^ lil - y 

(Minimum Leese Payment) ajlji ^ ^ ULJI l^i ^ g, _ t 

$*S ^ j^l d^ U14 jfctf m ^ ^ . ^ ^ j ^ 

** i- A» # a M ^j ^ rfjfa ^ ^ ^ .^ ^ _^ 
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sjj\ ^jju jJi^ Ul^li u^j b 1 ^ J^y l jL-h^* J j^ ^ iSfej u) '^ 

uiJ ^^ >^ jW^ j^-Wj '^^^ .v\^aII jvJ\j J^aV^ c!j*j ^wU^l j^-^ ^ 

■y> j ^< ■ ^^ <.iju]i 5^V j^ji: ^ i^jOJi J-Al il^UJi i^ii) Ci-^ lii 

^15 1 jl d ^^ Ifej ^aLJI { v* ^ ^ ^>^>11 J-»V^ j*~J ^J ^-^ j^>^ 

Ji^ 4Jla .^itJL (jiSjiili j^a J^ plJSB ^ic flijijj i-tijL tjjiji 0^3 ^ 3* jWd^^ 

dj_ia. ti^V^ iLjia jUuV^ ^jic- J£ ^J- 4 ^^ s-^L" u^^^-^' O' 4 J^ t3^J^ 

t5jJ ^j^ju^LiAll ijl^ (jSij ^J^^^ Jj>^ -^jJ^ u^i C? *±*^j& ^^ -ia,^ u>% 
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j^Vi tji^j i.jfeii ii^jj J^V* 5JijJs oui joji y y jiti^i j^b Vi ijah-Ljj 
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i I tf .*, d^Jc V -^ J1 ' l ;- '" : >' ,X— Jj ^Ul ^A* JjJaj J-* Jj V 

j ^ ijyij ^tLu^Jl J--<0^ J?^-y tJ* ^**^ yJUlLj <JU*.jiN Jaj^J ^iy^M. sul) 

e m - 1 o * + £ 4vf ~ ii*f) ^i Ail! 5JK11 LuH c= 
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U£ k jl^J ^Uj>-w l#ii ,> O^ 3U ^>i^i j^Vl ^UJJl AfMlTu U 
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Jj«-ijL#^iliT ^^# j* 5 ^J^V' Cl^ojj ^ul-oAJi JAmji ^j^bu 



Jt/i 



jj**i 5i* j& s^vs yi ^iju yijA u j&* V^ ^A* *^^ *-^ * j *^- : (^ ) 



-fVA- 



Almaktabah.net 



t\xt 

&jM ^j^ jt <J > *Uw]S ;U£^ ^Illj J-^V [ f *>-*? j^b_*w]1 r jiij tjitu^ii 

4 — A-jiJl fax Jjl ^a j jLIjj \ o . J^aSu 5J jUN jJ5 j_«iil ^mH J o**J^i 
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jUjVi -ijic &MJ3I1 /^ r . * 
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4jj ^)x]i tibl&a 



j^uo^ ^i*i— 11 JfcUA^l UjjL r 1j^lnl^ ij^li-ull cJ*«fl dCtoal fi 

.j^ji dyjuvi oy^ ^^^ l J*— ^ Mi> fJi^M u^j-4j * Ctj ^ ^ ^^ 



ij ^ tl*£JI JujSI - aUl LiS Ua* ^1 J_-bU ^ £i J" Vui]! 



.-^jiJl jEiSi^ 
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E &JfcJ t>* ^^ ** ^^ tJ*^Wj <|]LJI fjljlll j.iaa, J JW ^ .;_-.j 
^) i^Lj^EU >^Vl aji i^Uj . J+Vl Uyl, jl^Vi ^ :^j fii y 

oUjih?l .aa JaUJj J^L-J ^i jtaji Jt 4i^ Sj 3 jt ^ jft. s 

Ua j** o»2 j-^< ctA+i M- 11 ^'^ ciU ><i*-j- >^ :jj^ _ ^ j, , 

yU' ^»>i]l .i* Syr ^k i^2 ^ ^Ul Ol^^j ^_ ^^ ^^ j( ^ 
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: jilill£ iLJ Si* J^ s^li^ii i^jIaxJL ^Lp^ ^Uijuyi ^ j qj^j 



(./^y 1 jjjt) ^JM^y 1 j^j a^jJ^jl ^vi^iii 
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ita 



"Lpallb JLJ ^tj JjLa ^J ^j^lfi i^ui yi ^11 ji,Sj jLjjjXJI W^ £M>J Jj >i*i ] 

j^ J^*£ J>fc V^>^ (-j) iS j-iM d-JJ j-* Sj*b-uJ1 oil**!' jU^yi &W 
ofl -balance Sheet) i^tf j^ii r jLa /j^ dJU* /^_j\ iij_iil S^udHlfi ii^j* 

£j^k liUiSj *W.j* L^ «^mI jL^j) ^ji^ (ft ^^1 ULfcj LI^Sj Ijic- jL^yi 
^yj^i i_ir- jl^ury L l1*L*1j iuJl jiJjL lj_i Kkil j-J) tliLil JJT)'1j -j?'' ■■ I1 ^jJ Jm-J1 

^j Jjjkll J^Vl ^ ili-Jl yJt O^J-^ 1 L> tJS -j-iJ ^ t>^ S^ ij^ 

jji^ ii^uj j_si ^ja^ j"^.\ ii^ii sju^ >^jiii J^ "-r^V *^j sjam^ji jjui^ 

|t_jj ^Sj^ll jj^l ILJaij ^1 t_4 iJ-^J JLiijjJjJl L_Luii LjLila.1 ^.j ^ /^j ^J'^tll 

jLajj oUj^^ jj-i ri& JJ ^ij5 jL^yi ^ SLwuj Jiiil i—3La ^aSU H jy^i j^V^ yi iliJ^ yJc 

^^-e-^V 1 "^^jj^^m Ufrl^ l^S ^^ S-j j^yi j L^ 1 ^L-ij >.-aJ* i>^> ^ J^ ^ ^ji^, ii^Jl ju (^J ^^L Llxij»Ji jU^.1 ajfc ^L^ j IjI 
(^j) K^a j*3 ^aL* J^ jL^y* jjic U^j Ji j>i^j .,^jiii ljU Ju> x-»j : ^ ^ ^^ ^^ ^^ <^Uj Ji^l 4^3 

(^u J ^^ ^a.. ^ ^ 5*ij ^j jUul UUH ^a • Jyj ^| iUi jyyj ^^ ^y^ ^^ j-^g iJ^jJil ^uijijyij 
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.r.. 



Almaktabah.net 












i>>" JjLj ^j 



Vu ->'- 



M» W. & ^ ^ ^ ^ - « * «* - «W 

<^ J * f «MA v-vi aw j^ ^ 



**-»*- ^-^J Jijl # i 



'j" ^ j*X^ j( j 



-is,- ***"****^***MliU,*i 

""* "**" ^ «N vw <* ^u, „ ^ . u 



-r-r. 



")Jl JiMMniiT 



>Jfc ^1 j^ai 
■s^wi oii^i ^ ^^ ^ JA-Ui ol4iMj) -^ _ s 

■ fit JUij LjIaLJI gjjji -T 

jjiUj ^j ^kui s^jui, j^j ^^ 54JU3) ^ ^ ^^ ^ 



.r.t. 



Almaktabah.net 



J" ,f J 1 K. ^J 



U& 






Jj!i*Jl 






J-1 l1.1j^J 



. Z 1 T ijJiiJl 



^ <Jj-J» ^i SJiLill ^ 
(l)jlfUfxt _ ^ J-V slUl LJB -I 

(T)r jAAIV x i . . . . .jj^jj) ^j ^p,, ^ ^ 

<'(* I . Jjjb ;jM ^ .^p ^j, 
iM OUJ] iJUl ^ + ^ j_ v ^ ^ „ jjJ ^ 

(iJrjVi.A * >,,,, +(t)jiv.iT * > _ 

#^M$*£wdi& i 



-r»»- 



tj*l 






AJJ ^)Xji l±j±&Q 



+u -ji]i in 4^1 ^ ^jfui ^! iLJ] (Face value) i**-V! ^ H 
■if j^ J^A* £*^ ^ (Interest paym^nl) ^^ -If 

Lf^L-* £-* f*3kSj ^J <tJJ-^ yr* ^J^ 1 S^ 1 Ji— J ^j ■ j' Ii* -r^jS 

c j^ fs$ty ^ ,iLjl J 1,1 " 11 ^ ^ c*fi & M*J & ^ ^ |J * J A- (/^ J 

jj^fl y-i ilL-J sjsLilt du, ^ iSaLJ ^k ojiJ» {Nominal Rale) ^'^ 
(Markel Rale) <i>-Ji ^ ^LJi >jj!i» Ji^ ^It kli| j^Ji ^J^_ o^^-l^ j^ij 

tijU3» Jx^j j>Ji ^i ;^!J|1 Jjyw j_^ jjjji ^ ^^^ J j.ji jU t»ji 



,vl s^uii ji^ ^ jii jj.ji ^i tsjujj j^ ^ ia ^^ii jjj 



L^J 



OV ^ . JiJ ^jX^ oliiJL ^U JUiSj iWUll oVi^. ^ j>]' jfr ^4.^1 
Vj i-J yjfr ijjiJi i^Ji\ t£USl JiuJ liij jfl^Dl £±±s Luji'J 5^ ja* SLSjJJ' 



•T*t- 



Almaktabah.net 






^ > i> 4* ;JJ 






*"• ^ ** -V" w ^ ^ ^ ha ^ ^ j w ^ 

^ «H0 *« J^ ^ ^ V l ^ J^ ^ ^ ^ V| ^ ^ 

W tM «## NUI j^ v ^ ^ g^y, gyfi ^i yLJ! ^ u 

. j^Ji ^ isui m\ji\ jj^ 

M* U>ll iiA J^ ^ . u ^^^ ^ j ^ ^ ^ ^ 

J (Convertible Bonds) d^SH jtfi *ji j, u ^y , ^ ^ ^ ^ 

*pi LI>3U p$ |^ ^j 

A*j «~ ;— &0J ^a ^Vi ,> ^ ^ j| w ^ ^ ** -, 



• UiU Jllj i 



^J 



J_»Jkl <^ ^^ J^ ^^jj Sji _j, ^ ^ JUJ ^_ ^ 

-u* **« ^ y ypj ^ .y, ^ j ^ ^ ^. ^j . 

"** *^ &* ^-^^M Jo*ffl ^i jm ^ j ^^ ^ 

-^ m* m^ V-Vi Mai ^^ ^ .0.^1 ^ V i i^B ^ 



-r-v- 



jj jiil LxuiSa 



:(XU J^L SjjUJI j^,) j^ltiit yui 



igjjHl SJbJi 5^a + ^Jl j^V ULJi i^l - 



iiJI 



* * ■ « 1 M 






J*^ 



. Xl J^li Ji^j c^jja iu j^l j jUjjjj <juji ^t ( \ j 

■|y^i ^ • Sj3U Jju^j c^!^ o ^ ^ J^ ^JljJ, ^li J f Y 
r*Vi m$ JA^ .O'^ * ^ jl^ U Jjl* %*fe A,^ ^jil ^i ^jii' (£} 



♦Z ^ *aiu Ji^aj Ci^u^ ^ 



.X \ Y fciSy Jia^j ( ^,| 15 



>iu ^ inj jl^ jUj.il -<jLaj.i ^1:^ (J) 



£u ^ Si*] ^ilj jIjl,^ U j»i. 4jjIc ^j^ 4J.J ^JT^Ji Jj^jjjjj JiJ 



-r-n- 



Almaktabah.net 



told! 3£|JI ^11 j ,^Vi i^kj ; l^i j^.^ j^» U-ti 
!^fjft ^U £^j ^jiJl ^V! *^» lU- j^Vl J^j %»* ^ I jU -t 
p— «J p lil-* Lyjlj yj^iil s^UJ! Ji^j ^_Vl iJuliJI Jjl^u^ jj^LJfc U - J 

iiiss !>-*>?. j!xu*Vt ^tt jfiy IjLJj f jij*J ^^ij ^jii^ ^Lj ^ -a 

^IcJLAl *LU sa^ jjb^ JKjai ^jj ^a U -1 . 



-r*i- 



Ajj ^xii Llli&a 



HjJ^ t^ i>^ (Callable Bond) *^jg^xj JjUsi &Jj ^teJi-Vi ^ 

jU_J Ci^K .L kit* .y^l iij^l ^> jJi i^xj ^A 1 LJiLJJ SjJ-nJl <£ pll 
yKLui ,U*^Jk CjIjL^J ^ ^L^iVI jj- ^ d>^l %jL ^jj Jc 4»jill 

£_P^ ^j 1 -^ ^u-jmv .^Lcxu-Ui JAB j£ .lUi ^* jil _ ?M j pitji^J Jjtai jiJt 

i^lj j*« (jit jjj£ jj ^i ^ ^vi jrfijjji 



^r.A. 



Almaktabah.net 



ft .. + * * 4^_rfVl L^iiujiCi^ ? Jil h all CilS^Jffl ji^l OjJ--J x .^^l\j\ ^ 

£ k . * < ijjjj cjliU j-k-^-Vl 5-uiSl tiiiL *ijiJ^ L^i ji ^liljjt* Jjj-*£J ul^JLJl 
J -tf>f-"rP tiu* .f^c- tJS 4J4Z J Lji-* Jj'.j^ c*Aj ^P- ^ * ' J- *^ J^-vj .;'-^ J 

riiA±-S r l *_*jlJ ! J '■'"■■•*} * CjSiL* 1 * i^liJI 

f^LSE^U ii^iJl iiU-J Ci> L j-Lt ^j-JL wnijl tlJii-JI jUj jfc Ji -X 



■ni- 



4jj ^)»il 1 M^< ^ 






J? A tffcM) ftrgggt Ik^fc Jjjl ^ iiiai J*« l£ lil -y 

.^ dijUk <> £ Jill li* ^ j^ ^| i^lJ]| j^ 6 IS |i! -^ 

rtJj ^»^l^ ^ t^ «S J^ Jj-J^ ^Uji j^ ^J JJ4J : t ^j (S jta&j 

^^Sj ?oj-«j ^^^» j- Jt tJRiH ^ ^ £Llij Vl #, J* Jftjft 



-•■■,. 



Almaktabah.net 



-jytat yy cj^>ii ^ j^ 



Jfc *£ ^jhL_-=dl fjA J£ jjl ^jAj — 

J^aYI ^ ^UiV Ji^ - c 
<&LA\ JjX^ ^ a&J J^w - ^ 



:OUl**Jl 



,dlXiVi CjU Jjk ^ Al^uJaS ~j 



ji.1 *LcLjaJ *i-v l^j — Y 



■ SIaH 
. UjW l^i&- ^>L*Ji T4j' t> aAd3, WJJ^ — ^ 

.^J Jjli* ^m* tiEfcy -~ 
*%j$ap ^i*J 4> ^jltL ^j^l ij%# ^ -v 

-{Stock dividends) Z* * irfUu. ^ ^ j^Vi -1 1 




^A^kj cjvuj ^jUj 



■nr- 



Ajli JXl\ Ul±&0 



Almaktabah.net 









^Ul^ji^ 


ATI 


,- ,- i 




V^ 1 f*-Vl JL*Jj 


fc. 


4 1 


(*1 


■ J > jUaJI ^uVl cJL»**ii j 


a V 2 


to. 




^iLiVi ju> olj 


Mil 


\n* 




i^i^Ji c LjVi 


TA + V 


TMA 




^$1*J1 ^3^ii p >A^t 


A.oA 


tvn 


*i£LJl jjii-j CjLU jifrl £ jh*^* 



k*j £ >-~*Jl *jjUll f4^-Vl J^c 

^•i'uiii ij^LJii ^Vi jjc 

l^j ^^^ ij^_Jl ^«Vl Jit 



l t/H ^ k^J\ ^1*11 ijlill ^ JlJjk 5-^5 yL Ui 



Atl * + . 


££ * ill 


TO i A + 


YD . . . 


1A . , * 


t t iii 



mi 



viir 



Vt ilC 


VDV * 


4^jLmj^ il.^t 


ft* 


\\\ 


^^il *iUjJ 


ITf'l i 


VAT 1 


LLIjIjjV^ p.^^-* 


A* iA 


iAfii 


L^jLumH S-fciS* 


t*Y* 


v*n 


<i*jj j L jljl UyjUa* 


VA 


YY 


ji1yl\ LLlsjj^^i- 


ViV*-1 


1 ttA 


ClUj JllLtl*]' p JP*^-+ 


TTOH 


ajjjJJI J^S JiJ* 


("0 


C"M 


^>^ 


mo 


An 


JiiSI ^U-* 



-rie- 



A.1J ^)*j) tiijl&a 



ft***! c^jji Sjji^ i^>a {jiuti ^_^i ^jVi 

W T * ^ ^ US ^JU! J£jh41 ijtl 



11^ 


Hit 


itjliLJl j>*Vfc 


n* 


\av 


:_ ; il3ii 


VMS 


u^ 


4JJi<? p*j]l 


mr 


u-i* 


UjJ^i 1 


vr 


10 


UiLpji^J! CjUj^^Jk 


in i 


n.r 


iJjliUI J^Jtfi g^. 


i*ii 


wn 


^u*^ =^n j^i 


uv 


1*f 


^>i j>-i 


AiOA 


iviY 




AVa 


— 


i*1 


t-ti 


tA 


^— j*vi a ^ /^ ip'-tf 


irr 


£Ao 


n . *-ij 


m 


AAA 




&M 


aYT 


JJjJ^-J jjj'jjj, f,J 


nv 


rt 


!^iL* ^ijii* Ci fc :'jJ 


r^i = 


* jvn 


SjjVSUB *^U1 jSKl gj^j 


IV1 


vrt 


J^VlilijJa Jjji 


m 


A1 


^ jil lIrLt ! jaB 


lYc* 


Hti 





•ni. 



Almaktabah.net 



i£j^3S JJajj j£jfi\ iiiill ^Lfr'aj^ll jSj^J, epj Jj. .^ £j^* £% 

ijjLJl ^j*VI lHJ^ 3 tJ-^ ^J>* (Jj-^-aVi £-£«*j Z I ' Jj-fcAj Jj^oV* t^ •£&* 

$$* $0® ^ §k**N C^ 1 ^^ "tW* J J U! ^ J J^ ^ &# <*m*v j 

^^ ft) £-5^ (SijA^ll J_^l^V^ LfrJ U J>flVl £i*i) J>-aVl ^ ^ ! jJ* Ji^ 

• X \ ^ w5l* ^ e^> l> J*W^ £** P J*j^ : JjV! J*jJ 
(jjsLiW Ji^ M*J| j*di ^> $& ^^Ji ^p $* X^ ■ j^ ryp J^i 

*iili lJjjuj llI.il* jl^ual ojji 0* Vj^^ f*^ i> £ * Jij^ :^BSh Jj^il 

4^111 0$ j> j^ js $& ^ ig0 ^ji^ j* -^ ji« ^^.i-t 



Tllf- 



Ajj ^ui IjjjjlLa 



(Cb'A adapted) 



•Uj-YI ^ jdUIl J^ -T 
- i ^ ajl tiji- (> ^UJi lU* -r 

■ (^1 J^tiU^Ji ^ iUJi J^ ^* 

«A*}jiil iJ^jLJ o!j^ jjfr -1 

■SS^JI L3J^1 u,Jd^ *^« -1 



-ri V 



Almaktabah.net 



^i jL^* LilUij ^aU y^^i ^^A *ifiU*V <-*£L> SJu^L, <£j^l wi^ii^J. 

. cjIilji ^^ ji^Ji sLiiJi V 5 ^ 

4_ul JaaJL f^j^illl ^JitU) Cjlliwilj 5J=kijjJl ^ULoaJ O^jC- /"- L *^ "V 

-r 

^5ls*S? IdUl iij^j lJ^ S ^^B J- 1 " ^L^* C& a J* ~^ 



,UiJI ^ tfjj ^ l ^ ^ ^ m 4 ^^ ^ 

^ o^^i yi y^i . v ^ avl ^ ^ ^ ^ ^ ^ ^ ^ 
<** ^ V1 ^ J J> ~ V1 ^ «>*»» auvsj y^s |s^| ^ ^^ 



(CFA) 



•m V1>JI l#-£rf¥ J^l J.^1^ ^ 



>#jM) 



-rii- 



-ru- 



4jJ ^)*J| 1 M^< ^ 



Almaktabah.net 



(V) & &j^ 
A^fl^ Jt > *UjL- J*^ ^J^ ^^ J^' V"* 

(CFA adapted) 

,^u j>j a>vi ^ ojp ^ -* 

.^jiil i^u *il.j» -^ " T 

-rt I- 



ft * 



0) p*j <a»>3 

^UjVl i J-Jl u-^j lI% ^i q>^ Jj-j^Vj IdulS I |fi b? ^jU^.1 

■ LiJliH lIjIjI^ ^Jl ^* tfo . dSj^\ ^ifc ^It £Jj£"Jl 



;**jikd. 



^jili f ljii-L <j3^Hj ^jYl <U ^ ^5!iJS**Vi dlijj^* v— 1 - 1 



-;3jai 



^jl/l ii—B ^ f^JVl U*aJ JuLS L*S (i>^L^i) J?Jl ^5U jtjtl -Y 
^i^V lEAi^Ml **EL^V iS^flJ L mTH LL> 45^ ^.i«.,1 IjT -i 

-Will yt*l ja jLftl o^S>V o^ 1 r 11 J £>**- %*tf ^wi^ 
fGFA adapted) 



-rr« 



Almaktabah.net- 



-J &0 

UL jUjj i ^^ (^r/^ \ ) cA^, $3$ J}Ll J^gB U^W^ 

J^LA ^j-JJl iiiUlvJ S_JUil L_J_ii_jaJl (J^^d J^J^ J, - ifc ^ \J^ Ji^ i> ll^ili 
,^iUl pLdiVl ^ oJ^J\ ^>Jk* Jb A^JbjsJ S^slUM dljpjo ££4511 

sljl t L ■ r Ail j ?-U )V' SLiJl ^AzkJq t_l i n fl ,_i .icLuij Si j£Jj' i^jojjLaj' 4_jJLut 4_LuuJ» jj^OJU 

OLLuiiJl ijjd Xc-t jUJi >J^ CjJJU ^^It *Ujj A^uuU^il ilA Jjp&dl <j^ U jit j 

-:iri'Ui 4 n oi ji-Ai Spfll 5jui l^ 1 



M-4T 



^,<U 



H<n 



fjH 


VjVV 


*J- 


J™ 


Vi*« 


w* 


vjvr 


AjCY 


IjVV 


rj* 


ijA 


•j** 


XrA 


m 


Zii 


Xii 


'/,\r 


y.r° 


^ 


1 jAA 


I j va 


^ 


\j.r 


1 


fej? 


•/.taj\ 


Zi. 


*A 


XVjA 


Xvj* 


/AjY 


^AjT 


|AJ» 


Xitji 


Xlijl 


g**J 



UOUB 



(Jjj^a^J i_i^V^ ^h^ia (j_JJ^ Aj^jjj 

<£LA\ jjii J& iSUS Jix* 



^» Jj-i ♦i^s) ^ j^ ^^ jld ^ M 
## g^i ^ siaa j^ £ uiji ^a 



-rrr- 



-rrr. 



A.1J ^)xj) Liijj£^ 



Almaktabah.net 





1 1 ■ ) J j 6* j*j 




i*/t i/r l ^i ^ us dMSl Uy ^^l i^jpl ^l l^ 






(j^ijll tJVL^ 1 — M) 






:izfin j^vi 




10, 


i-jiia 




\. ■ 


<4ji* fwO 




r*u 


OJJ** 




in 


UiL S* jit* cjUj^-m 




a,. 


Vj fc Ji41 dj-Btfi^jM^m 




in 


^L-JU ^l4*Jj yJl^il 




IV. > 






v. 


^jyj 




A* 


;J: ,1 




r< 


J J-i_LkJ P ^ H^^J }*** 




T. 


(j jil- cA,. jJ\ 




T-. 


HjiiLJl ftUjsfifl £j*^ 




Oi . 


iVlN ^L>J= ^_hJ 




A., 


{i^jke- f£*» A k . » * * J 




t*. 


aj^l * « \1 ^Uj^l 


*V** 


fewl 





JjiJ! ^ UjljJI S^Ui l_^]I ftjltJ! 4^sj ^ jiu ^ nm ^^ 

fc4j?M ti^l J3U L,^ ^jji ^ jj| 






-rro. 



-rri. 



4jJ ^)*Jl \ ljjj£ ^ 



Almaktabah.net 






— '-iL .ij,jl) j^Ljj 1 ■ 



. 



■--a;j* 



t - ..u^Jl^ _ ^ 



ft«H«fe JUJ1 fejM ^vi m, ^U! ^U ^ ^ g^q 

x. u j*- ««■ ^u,, ^ 8%J ^ ^^ ^ ^ ^ 



iiAA/i tyr\ 






V* i.j * 


5j^iiji 


li * I * 1 I 


^oJl ^Al| 


A. i > . 


u^i 


V'--. 


^jt^ Jj^yi £jA ^ 


& jO 


(^iU^b)<2ulill J^^vi 


A ' i M t t 


Jj*-»VI £>«^ 


ll M M I | 


AljtjWi oUijilvi 



ijiui ^Jijili j^sUi t«i <^jj <iiuji ciU^ui 
^ jii FIFO jL-L <jj>^j ujj^ f# UFO ^> ^W3 *%£» -1 

•j%a * 

(U-L* jU$J W * + * * Sjl-ll* [ j^jj*3j i-jJlAuJJ <£^Ul ±*±a AjXL* *ji^A t*l\jA -T 

t \ a j..,i-^ i tJ i£j_JJ\ ^ yijiL^il jl lalni^U iAxjj f£jn^^ L$j iruy^ j\^>_i-ial 

, Jj^l^V^ ^git ijUJ^ Ja*jj - 
t iJS14S (jj^i J& ^jUII Jj^t - 

p 3^HaH J.jia-1 lJJn*^ JW"^ *-h>^ ~ 

<A1A\ (j^isJ ljj^ JLiil j Jj^s^U (jjj^^ J^ 1 ^-^ J -f-^ u^ lK ^.H i ^ l — T 



-rrv- 



-rr%- 



**9Tt7°^4^ffi^ ^ 



Almaktabah.net 



^ttjjll ^ L^i ULJ ^ijjjd jUl ^ (L t J S ) ^ W) jiU 

+ ^^ u^ J® 

Lujj (est) *ja-* <i&* tf^J u-j j^yaai ujib ^iLj* ^ -i^ 

i ^> n^ ^ ^t ikJUi s^ ^Is Joj^u 4-um ^3Si-u h ti < n i fi a\ -t 
(CFA) 



-TfV 



Ajj ^)x]i tiii&a 





lWO a^L 0j#J 


Y 4 


(Zv j^> s^ a.j*«) 




(Jftl SjUt* -^ 


1 k- » * » ■ 1 


• J _ ( L* t -' A_A^3 J^__ ^ ■ P 1 4 




^4hI J& j Uf 1 '" - ■ . 


V i * * *HH 


o^i— a' ja^i* 


Ai ■ »^H 


MJ^aJi 



M*i ■> MW 1 OH^J Jj— ^ ?4 ^i^L^fcj 1 *IAA *U LiLJI ^jL. Jc 
^ U^ *S^. Ljl^ ^1 ^ ^aii^ ^ ^g ^ ^jj ^ u _ T 

(OA adapted) 



i^aL^Jl 



T ) f^J iJJ^U 

ote^ ^ (GAAP) L^b ^jL^lji S^juji j^uji V n- 






-ru. 



Almaktabah.net 



HH/i-i -i ^i > US <,oJi 4£>l ^M S*B ^ Ui 

. ^Jlt ^^« * <^jLJ H-W^^ JL* <j/ J k i I I I 

.^jLc jLiYl JU ^j 1 * + + + + 



I. 1 4 I 4 



.S^lill JGU ^UJ ^jjji 

.^ jus ^^ja ^jifcji ^ -r 



*Uj ^}*j) 1^ A 






Lf Jit ^ 

P y4e ^iU.Vl JUJI ^J j VY ■ . ■ . • * 

* */ W T1 <y **^ 1 yWi -o^ltj jks *^fl ciUjt-n j 



Jll jtf ou b 



J|^-i4 



TV,*i* 



l&^Jj-dS ^UjVt ^j^^* £...,< 
.VUl ^sljB ^ U_>£ v^j ^ ^Jl i^j ^^1 -i 



-rr. 



Almaktabah.net 






. »lc JS ^^J ^ /-^ Vw^* - J"^ ?*■*.*« 4^jL3 kill js*ef£\ — 

,J?1 * ^iUtfl ^JSVI ^ itfil Jim - 

.J uUJ frl _j*i jV^" j'' J 'J" ,j " *'j^* <^ ii*i' ^JhL^-^JjY ~ 

.H^/n/f\ ^ jLJIj U^jJA ^UJ3M J*-.j- ^ 

a *^ t/r i ^j cjV jtiai ^>u uuai ^jiu j* ii^i** ^Ml* aU^iod* - r 
i 1 1 1 ■ ■ Ojj^ 4/^**^ 

t Jj— VI ^fc-J 

ylijVb LiEJ^J p J T4j£lJ ^jLJ tj^ill 



-rrr- 



| 



AAi jxl\ \ '"*y& a 



m-/U/n ^j y, US SiwJI a>ai ^luii JM ^ u*j 

..tal^ rj- j t*MM t 4^jLfc!l H->^Vk JLa*J j Yo i i i i 
5Jj1Ij ^L^^U Outi-* jl^^j 1 ■ ■ ■ *X^ iSjllull fj-<*Vl J'^— ^j 1 * * ■ ' ■ 

. 4 . i . -j . j j i 4. j j _! i i t <^. i j ■ ^ 
.(flJ! pLI^J ^ AjiUl Jjii ip^j t i^uJ) <i$Ul Jji* Jb ,tfLJ Ji« f 

jMbVI L^ k >V J!"W tlAJJ f ^JI t^iiH i^a ****! c?^ i* *wu 

T ^ jUH ^_yAi <^>-J l 3Lwiilj <jjiiJli aj£}\ ^ U&US t#*A*J 



C^i 



-:J^a iijl tjiLJl ^-V^ <i*^ 



-rrr 



Almaktabah.net 



.JUt foj^ l^ji^ j j^^ iijiji ^ ^_pi ^ > .^ , 

«0 :T ) #f f*~ Jsi o***- J*-, ^^ ^juii ^i iijjj ^ i y/i i 

-^-*J f *l^Ul I'M- *firf S,jUI ^Vl ^wi^jJl ^Ji „, _ ,. 

i^u* tnui ^ ^^ ^^ w iM& ^_, j 0|jLJ ^ 

( " *) (ijtuj^ 

:^l^l OUjkJI ^ u^ ^ ^ j^t^s ^^ ^^ 





J>*V1 


to. . . 


'-jjLLiJb 


T 


-u^f-i 


f 


Oji^il 


tlii. . 


^iL^g ^i j^vi 
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